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Possibility  of  Foreign  Investment  Liquida>|  crude  oil  producers  in  Sask- 
tion  Is  Now  Being  Considered  if  Improve-'®*^’’®"®"  achieved  a  com- 

.  ^  AL  f-  imanding  position  in  the  oil  export 

ments  Do  Not  Come  About  Soon  — market  and  they  are  holding  on  I 

Americons  Are  Also  Concerned  About  the  to  it. 

Big  Stoke  They  Hove  in  Conodo  contrast  with  Alberta 

_  which  is  now  limited  almost  ex 

•y  E.  J.  OaSEAU  clusively  to  the  very  soft  markets 

A  MT  A  TT  •  i  •  .  on  the  west  coast,  as  far  as  ex- 

OTTAWA-Here  is  a  new  twist.  3re  concerned. 

Reports  are  circulating  that  it  is  not  Canadians  we.stspur  Pipe  Line  Company,! 
who  are  worried  about  the  huge  stake  which  Ameri- tapping  the  rich  fields  in  south 
can  investors  have  acquired  in  this  countr.v.  jeastern  Saskatchewan  for  ship-1 

The  Americans  are  also  said  to  be  taking  a  second,^®"*  eastward  and  southward i 
look,  wondering  if  they  have  not  put  too  manv  eggs  *"  increase  inj 

into  this  one  particular  basket. 

This  suggests  that,  perhaps,  we  should  not  con-  barrels  a  day  compared  with  80.- 1 
can  investments  out  of  Canada —  only  it  appears  that  «90  barrels  a  day  in  January.  I 
cern  ourselves  so  much  with  keeping  further  Ameri-!  This  is  an  all-time  record  and! 
politicians  are  doing  most  of  the  talking  about  it — Fiore  than  double  the  volume  that 
but  how  to  keep  Canada  attractive  enough  to  fore- f  I 

stall  any  sudden  withdrawal  which  really  could  spill, northern  United  States  thel 
our  soup,  as  one  treasury  official  puts  it.  jbalance  going  to  eastern  Canada  1 

It  seems  that  investors  are  less*> - - - refineries. 

concerned  with  the  occasional j capital  could  make  them  decide  South  Saskatchewan  Pipe  Lines! 
outbursts  of  anti-American  feel-  on  withdrawals  from  the  Ameri-;  i.s  running  at  a  peak  capacity  of| 
inc  here  than  they  are  concerned  can  depo.sits.  'tn.nnn  barrels  daily  and  this  sum-| 

about  a  possible  economic  set-  Only  a  week  ago,  it  was  re-  mcr  "  ill  cynand  its  capacities  ! 
hack  that  might  last  longer  and  ported  that  the  United  Kingdom  Crude  oil  imports  hv  fbe  I’nited^ 
go  deeper  than  is  now  assumed,  had  withdrawn  about  $100  mil-  States  during  J.anmrv  totalled 
I’o-  tfolio  securities  rather  than  lion,  which  was  reflected  in  a  OOP  8OO  barrels  d.nilv  or  4.700 
coni  rolled  subsidiaries  would  be  sale  of  gold  to  that  amount  by  barrels  less  than  the  limit  set  by 
in  danger;  which,  of  course,  the  U.S.  the  imposition  of  quotas.  It  is  th" 

v;  i  .es  the  qttestion  of  Canada's  These  are  mere  straws,  not  fourth  con««cutive  month  during' 
.ability  to  rope  with  a  sudden  tiecessarily  even  in  the  wind,  but  'vhich  crude  imports  have  been 
lif|uidation  of  substantial  blocks  they  do  show  that  overly  great  less  than  the  limit  placed  on 
oi  .ccu:-ities  in  specific  indus-  ‘it'ctitni'h'tions  of  foreign  capital,  them  bv  the  president's  order  oni 
I,. ip,:  in  the  form  of  investments  or  Dec.  24.  j 

\  gre<at.  in  fact  the  overwhelm- become  danger-  Projected  import.,  for  the  ne\t| 
ing.  portion  of  American  invest-  internal  conditions  of|fivr  months  show  that  imports! 

men's  here  are  in  wheat  might  be  country  holding  the  capital  1  will  continue  to  remain  wellT 
cattofi  locked  up  situations,  the  ‘Continued  on  Page  11)  Iwithin  the  import  limit.  j 

mining  and  oil  industries;  in  ~  — | 

iron  orehodios;  in  operating  sub-  ^  ^  .  #  I 

sidiaries  which  cannot  easilv  be  Of  L.  I  flUG^S  U  fCl  S 

moved  lock  stock  and  barrel  or  _  I  •  •  ' 

even  sold  to  others  fOOC/  PflCeS  /V)  VOH 

Rut  even  in  the  mining  and  oil 

industries  there  are  major  hold-  - -  | 

ings  which  are  represented  by  OTTAWA  -  Tbe  cost  of  living  The-c  trend,  are  r  io.e  to  a' 
portfolio  investments  of  various  reversal.  e.y,-rpl  on  the  Prairies  j 

.sizes.  A  liquidation  of  these.  , 

often  acquired  at  quite  low  prices  •  '  '  "  r  o-u  Roth  On- 

in  the  early  stages  of  develop-  ' cporied  here  this  week  The  in.;,^^,.^  indicated  ani 

ment,  could  also  play  havoc.  dex  reached  a  record  12.1.7  -.unexpectedly  good  Tanuarv  dur 
Certain  defensive  actions  are, | three-tenths  over  the  .Tanuarv|ing  earlier  surveys  , 

of  course,  possible  but  the  ob-!high  -  largely  from  the  pres-  T.,,p  pomhination  of  a  levelling 
vious  defence  is  still  in  the  solv-  sure  of  r  sing  food  nrieey  r,  ■  -  .  1 

ing  of  such  economic  and  politi-  „  r  ■,  ■  ,  .  .  .  ■ 

cal  problems  which  are  now  ,  J  L  ^h  estahl  b  7 
creating  considerable  interest  ll  ^  7  """ 

south  of  the  border  Christmas  when  prices,  fol-  sidored  as  ev  idence  that  a  price 


ly  E.  J.  OoSEAU 

OTTAWA — Here  is  a  new  twist. 


Coal  has  been  shipped  into  the  United  Kingdom  without 
interruption  until  practically  this  month.  Now,  due  to  recessive 
influences,  coal  is  piling  up  in  that  country  and  Britain  is  try¬ 
ing  hard  to  export  it  again,  so  far  without  success.  There  go 
some  of  the  hopes  for  coal  exports  from  Nova  Scotia  to  the  U.K. 
❖  ❖  •> 

The  first  reversal  in  three  weeks  is  noted  in  commodities 
futures  prices  with  grains  the  only  group  to  still  move  higher. 
Down  again  this  week,  as  far  as  futures  are  concerned,  are 
most  of  the  metals,  in  spite  of  new  cutbacks  made  in  produc¬ 
tion. 


Trodo  Plon  |pin£6ll  fcom  London 

Successful  Recession  Feared 
Wron^Way  Trade  Drops 


This  is  March,  the  time  for  the  annual  Spring  pickup  in 
the  United  States.  Renewed  commodity  declines  are  hurting 
psychologically. 

There  is  seme  disappointment  reported  in  the  building 
trades.  It  seems  that  the  optimism  about  a  real  high  level  of 
construction  activities  is  beginning  to  recede.  Inventories  of 
building  materials  therefore  continue  to  climb  with  occasional 
pressure  on  prices. 

<•  <• 

The  lumber  business  continues  to  sag.  New  orders  are 
reported  to  be  lower  although  a  certain  inventory  reduction 
has  been  achieved.  The  westcoast  industry  is  trying  hard  to 
recreate  British  interest  but  shipments  are  at  very  low  levels 
and  there  is  no  indication  that  buying  in  Canada  rather  than 
elsewhere  will  soon  perk  up. 

As  indicated  here  last  week,  fuel  oil  prices  have  been 
cut  throughout  the  eastern  states  and  some  reductions  may 
be  possible  also  in  Canada.  Gasoline  prices  on  the  other  hand 
appear  to  be  moving  upwards  although  sporadic  price  wars 
have  broken  out  here  and  there. 

•;«  •> 

The  textile  industry  is  looking  forward  to  a  near  term  im¬ 
provement  on  a  seasonal  basis.  Tariff  hearings  continue  in 
Ottawa  more  or  less  sporadically  but,  as  many  sides  wish 
to  be  heard  it  will  take  some  time  before  anything  decisive 
can  be  expected.  Even  modest  rate  hikes  would  help  but  even 
modest  rate  hikes  are  doubtful,  observers  say.  Political  ob¬ 
servers  claim  it  is  significant  that,  so  far  in  the  campaign, 
nobody  has  attempted  to  touch  on  the  subject  even  in  such 
Quebec  ridings  as  depend  on  textile  industries  for  a  living. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  2/32  as  of  noon  Wednesday. 


Diefenbaker  Has  Edge  On 


C.  of  L  Continues  Upwards  Kl^i^ring 


P.M.  Can  Hold  fhe  Big  Crowds  While 
Liberal  Leader  Is  at  Best  With  Small 
Groups,  and  Particularly  Students  —  C.C.F- 
and  Conservatives  Allied  in  Attempt  to 
Undermine  the  Liberals. 

by  TEMPUS 


gh  _  largoly  from  thr  prns-  y,,,  ,„.,hina.iqn  of  a  Involling'  ,  h  V 

ire  of  ri.sing  food  price..  |  federal  election  campaign  now 

The  February  increase  follow,  in  food,  and  some  easing  ^  about  a  month  old.  it  is  inte- 
e  trend  established  since  be, major  retail  centres  is  also  con-  <0  contrast  the  strong 

iiffiiiiii;  tuii.-Mv  I ouir  c  rKric(r„oo  _  r  ,  -j’  1  -■  ..  .  '  points  and  the  weak  ones  01  siuinji  uuoui^ii  me  snowarms  me  lormei  rvi.  non  v. .  u.  nowi-  noom  a 

south  of  the  border.  Ilowing  some  indications  of  oa  7  Iv,  ^  Pnee  national  leaders.  this  winter  and  get  the  hang  of  were  revived  belorc  the  Borden  mar  i  s  aie  not 

™  ,hl  u'  niel.nbaker,  .he  Prime  elec.ieneerine,  R,„  Dlelenl.a.  I  .VZ™  e„erev  re  TT.  Khki" 

ing.  reA«:umo(l  tbPir  upwards i.«:nmrr«  tichton  tbnr  purse  I  ,  j  t  i  •  n.-  ai  no\al  ( oinmission  on  en(?rp>  ri-  ^  year  aco.  It  was  admittod.  ^  , 

There  wa.s  some  evidence  last  j^e  van. '.strings.  ;  7'’'  'hmg.  sources  when  officials  of  Trans- .umpetilion  from  other  fuels  '«'«*  ' 

year  tnat  the  established  high  -  ,  a  ■  is  at  home  with  them,  and  re-  stopped  him  before  he  got  Canada  Pipe  Lines  Limited  were  ^  The  noini  was 

premium  on  the  Canadian  dollar  '  .  „  ‘  pri  ssnie  of  food  prices,  ypjjj  jgrge  numbers.  He  is  started.  cross-examined  bv  the  comnvs- 1  '  ■  j  .  ,  •  ‘’f 

was  becoming  worrisome,  but ''Pf  V  and  offset  by, derives  from  specific  causes.!  best  campaigner  since  Sir  All  in  all.  Diefenbaker  is  a  counsel  lasT  week  in  that  permission  to  . 

this  was  not  followed  through  to/'*’”  '  osses.  arge  num  er  of  Reef  is  un  heeaiise  of  the  heavyj  j^bn  A.  Macdonald.  ;  great  campaigner.  He  can  Hosing  st.ages  of  the  public  hoar- '^^7"  " 

the  establishment  of  a  discount  unchanged,  en-  movement  of  steers  to  the  Am- 1  „„„  Lester  B.  Pearson,  the  I  handle  crowds;  like  anv  poli-  jogs  in  CaJgarv  i"'”  ,  I  ^ 

position  for  the  Canadian  dollar  speculation  that  this  erican  market  where  feed  grainsj  Liberal  leader,  bv  contrast,  is  i  tical  prima  donna,  he  lo^es  the  Lsident  C  ‘  S  Coates  denied Th"  I 

or.  at  least,  near-parity.  |was  the  turning  point,  that  prices  are  cheaper.  Fruit  and  vegetable!  groups  |  limelight.  This  is  Diet  s  dish  categoricallv  that  Mr  Howe  h.ad  rl  '  I 

A  discount  position  would  beFi'^bt  begin  to  ease  henceforth,  price  increases  are  in  part  sea-l  under.  He  is  at  his  all  the  wav.  made  anv  advance  commitment  i""”  '"/’'’I  goods.  1 

quite  effective  in  halting  any.  The  Bureau  noted  that  the  sonal  and  in  part  the  reflection  effectiveness  when  <a)  Hon.  Mike  has  to  learn  the  to  the  companv  that  it  would  get  . 

outward  flow  of  investments  pro-' nrice  index  of  30  industrial  of  cold  weather  losses,  specially!  be  is  talking  to  students,  and  hard  wav  and  do  the  best  he  an  export  permit  for  natural  gas. '''‘’‘''7.  "’^:«ttivity 

vided  the  conditions  which  would,  materials  showed  only  a  slight  for  citrus  fruits.  ,b)  can  sit  on  a  desk  and  can.  He  was  reported  by  some  This  was  the  most  positive  con- "" 

make  iqui  ation  ot  erwise  at  .gain,  232.0  to  233.1  for  the  week]  The  index  of  Canadian  farm  dangle  his  legs.  But  half  the  western  students  as  being  bet-  fradictinn  that  has  been  made  of  1  P'Oions  0  i.xjiir  .  b"  niot 

tractive  mi.i’ht  not  be  too  strong,  endine  Feb  21  ot  ♦ormiy^^i  ^  i  .  a  j  a  ai.  tm  ■  i  rvs,.  a  ai.  •  a  *  *  .  jfrom  five  to  nine  cents  as  tneireporl  t 

tc  4’  ^  Products  at  terminal  markets  students  lack  votes,  and  anv-  ter  than  Llvis  Presley.  The  tra-  the  persistent  contention,  ex-'  ^  j  *  i. 

At  the  same  time  some  effort,  j  o  q  01*70  ..  .  -  .  *,  ,  r  ..  .  *  t  .  -  r  .u  •  4u  lactiial  saving  in  ranadian  rates  building 

...  .  .  J  I  ^  ^  meantime,  the  upward  ^^se  2.3  per  cent  to  217.2  from^  v^'av  this  sophomorish  approach  gedv  of  all  such  accolades  is  pressed  a  few  months  ago  in  the  *11  u  i 

would  have  to  "'Sf'  *"  ""  P-rM;  tod, hint  th.  Prime  lhat' I  he  child  i.r  no,  eld  enoi.sh  lleto  ef  Cemmon.,  by  -n  Ihe  aeer.to  acres,:  , he  ealekltrakeh, 

am  the  considerable  macBin  „  |  ,  |  S„l„„  ^181  Credil  party!'"''''  .  .  „  i  ' 

twcon  interp.«t  rates  in  Canada,.^  .  rri,..  ..  j  •  i  '"i'-  :  u  j  !  A  group  of  nine  small  oil  com-' limits  ft 

and  in  the  United  States.  .  ^  ^e  index  .stood  at  161.2,  up  from  The  rise  wa.s  caused  mainly  Pearson  was  caught  short,  of  I  < Continued  on  Page  6)  leader,  that  Mr.  Howe  had  pro-,  b  ^  well- and  oth 

It  takes  considerable  jockey- by  a  boost  of  3.3  per  cent  ,n  the -  -  - submission  to  the  claim  i 

o  n-hiftoov  rtnei  comparcs  with  indices  of  ammal  products  index  whichlfi^  /.  ^  If  /nf*  ■  /  '-The  letter  which  was  alleged  ,,  i  .,irr„y.(  , 

mg  to  maintain  a  halfway  posi-,  '  „  j,  n.,- -  ,  ^  \Ai  'RI  letArc*  .  u  u  ..  i,  m  Borden  Hoval  Commission  on  almo.sl  ( 

tion  between  a  climate  that  is  ’•  Average  moved  to  275.5  from  266.6.  Calves  I L/OH  J  LOll  W  0111611  DllSTerS  'o  have  been  written  hy  Mr.  I  ,o  demonstr.Me, lower  le 

attractive  to  the  retention  in f®''.  years  were  sharply  higher  with  lesser]  .  .  Howe  has-^  never  been  tabled  in,^  ppj.Hple  of  fin-'  I  w( 

Canada  of  foreign  investment'’^"  141.7  in  1955.  tnereases  for  other  livestock,^  POUtlCal  1658011  LOaniOCl  ""l/iancing  fhe  development  of  nn-strongly 

and  a  climate  which  would  again  ’37.1  in  1954.  133.4  in  19.53.  126  Rems  and  eggs.  _  was  not  produced  before  the  re.serves.  The  group., all  aclii 

speed  up  the  over  expansion  of  '"  ’352.  115.5  in  1951.  104.4  in  Butterfat  declined  in  the  east.  b  a  y  r  Commi.ssion.  but  Mr.  Coates  Bailey  Selbiirn  Oil  &  troth  ha 

foreign  investments.  !’3'^0  and  too  in  1949.  The  field  products  index  edged  I  testified  that  there  was  a  l‘''tor|^^g^  ,  its  ease  around  off  the 

Since  for  some  months  now  Department  store  sales  for  the  up  to  1.58.9  from  158.2,  reflecting  OTTAWA— With  her  matching  early.  and  that  it  promised  only  that'jj^^  theme  of  deferred  earnings,  ume  of 

these  problems  have  all  beeniweek  ending  Feh.  22  were  0.6  higher  prices  for  potatoes,  west- petticoat  danging  half  an  inch  R'd  what  of  Ozzie  s  staunclijlbe  Canadian  Government  would  ||j  pointed  out  that  for  every  still  ver 
tackled,  if  they  were  touched  atiP^r  less  than  during  last  ern  hay,  and  eastern  corn.  Peas  below  the  hem  of  her  teal  blue  fPSidars?  5'ou  may  well  ask. K'‘’"sider  the  Trans-Canada  case|y,,g^  ^  remain, rirawals 

all,  from  the  point  of  view  ofiVP^r  s  comparable  week.  The  and  wheat  declined  in  the  east,  dress,  and  with  her  chest  em-  Some  600  males  were  No  Shows. ‘be  I  nifed  States  Federal  markets  an  in- counts. 


'  OTTAWA— The  trade  diversion  _ 

program  undertaken  by  the  Con-' 

iservatives  shows  signs  of  at  Government's  Tightrope  Stretches  From 

iieast  a  half  way  success,  im  i  Unemployment  ot  One  End  to  Inflation  at 

jports  from  the  United  Kingdom  I  c  •  a  %a/-ai.j  I- 

'were  higher  in  January  than  ,n  Other— Sovings  AccOUnt  Withdrawals 

jthe  same  month  last  year.  i  Mount. 

But  there  is  as  yet  no  indica-i  - 

Ition  of  a  corresponding  increase]  By  ALFRED  W.  GINGELL 

iin  Canadian  exports  there — the]  London  Correspondent  of  the  Financial  Times 

promised  corollary  to  increasedj  LONDON  -  (Bv  Mail)  -  The  credit  squeeze  at 
Canadian  purchases  of  British  ,  .  .  i  ai  i  i-  •  i-a. 

goods.  And  it  is  pretty  apparent  commodity  prices  and  the  low  liquidity 

that  unless  the  British  drastical- ! ratios  of  many  countries  are  now  having:  some  effect 
ly  revise  their  token  import  lon  the  position  of  the  U.K. 

scheme,  the  likelihood  of  an  in-,  As  .vet  the  North  a\merican  recession  has  not  had 

crease  in  Canadian  sales  to  the  effect,  hut  the  latest  indices  show  that  many 

.  ,  .sectors  of  British  industry  have  been  experiencing' 

This  development  is  not  unex-  •  ' 

peeled.  tVhile  Canadians  wereTB^^i'^  difficult  trading  conditions  in  recent  weeks. 

lining  up  eager  sellers  to  Can-  The  outstanding  exception  is  the  booming  motor 

ada.  the  British  remained  offi-ijndustr.v.  Apart  from  motors,  the  picture  is  one  of 

cially  mum  on  the  prospects  of  'ii^ijjTht  decline.  Exports  were  lower  in  Jamiarv  and  there 
reciprocal  movement,  of  heavier  rr.u  -ii. 

„  .  are  indications  of  a  further  setback  to  come. 

British  buving  in  Canada. 

In  fad.  during  the  height  of  the;  Steel  exports  have  been  al-v - 

trade  diversification  enthu.siasm,  ‘’‘’■jmf'nth  for  unemployment  in  the 

the  British  eonfirmed  that  the  increased  eompetilionjii.K.  and  the  question  now  being 

pre.sent  restrictions  on  purchases  ^  f""’  ^’""-ja.sked  Is  whether  the  seasonal 

from  Canada,  as  represented  bv'*!"*'’^!^  "  upturn  will  take  place  in  the 

the  token  import  scheme,  would  a  RiRantielnext  few  months.  In  a  speech  m 

.  A  J  1  '41  A  u  J  .stocks  and  il  has  been  workins’tho  House  ot  ('ommons  la5;t 

be  extended  without  change  dur-i.  j  *  j  ,  v,.  ^ 

hard  to  dispose  ot  some  of  Ihem  vveok.  the  AMinister  ot  Labour 

*^T4  •  J  •  A  J-  overseas  markets,  but  without  suggested  that  the  recovery 

It  ,s  true  th.a  Canada  s  trading 

picture,  overall  has  shown  .some!  The  gradual  easing  in  activityl  The  most  significant  factor 
jimnrovemenl  during  Jamiaryijj,  increase  in  nnem-ithis  year  has  been  the  decline  in 

with  imports  being  reduced  by  ,|,p  pf  last  ihp  demand  for  labour  from 

.per  cent  in  value  as  against  a.yp^p  |,y  nearly  90.000.  or  30  pei'isome  of  the  less  attractive  types 
drop  in  exports  nf  3.5  per  cent,  ppp)  Overall,  of  course,  the  U.K. , of  industry.  The  Coal  Board  has 
Rut  this  can  hardly  he  attribuf-  unemployment  total  of  423.000,  or  i-pcenlly  suspended  recruitment 
ed  In  the  trade  diversification^ I  9  per  cent  of  the  working  pop-'and  il  is  more  than  likely  that 
iprngram.  lulalion.  can  still  he  regarded  asjBritish  Railways  will  do  the 

j  Rather  the  rediietion  in  im-  'full  employment"  so  that  IhejsQmp  The  bus  companies  faced 
nnrts— largely  from  the  United  recession,  if  it  is  right  to  call  it  with  falling  traffic  are  thinking 
Slates— is  an  indication  of  slack-  by  .such  a  name,  is  .still  veryjoi  (Ulting  their  services. 

"ning  business  conditions  as  re-  mild  compared  with  the  experi-'  Ti,p,.p  ^ppp  g  .smaller  la- 
presented  by  an  easing  in  dc-'ence  of  Canada  and  the  United  |,p„p  lorce  in  the  docks  over  the 
mand  for  consumer  goods.  i States.  ,pasl  your,  hut  the  employment 

,  It  is  also  an  indication  of  an  *•'  *'*  Ipro.spect  here  seems  to  be  wors- 

(Conlinued  on  Page  ID  I  February  is  usually  the  P<'al<  pnjng,  because  of  a  lurther  de- 
I  dine  in  imports  of  basic  ma 

Borden  Commission  tn-ials  which  make  heavy  calls 

-  on  labour. 

Gas  Exports  Are  Necessary  «r.:: 

If  Price  Is  to  Come  Down  urit 

_  of  oul-of-datc  mills,  buf  the  heav- 

(Special  to  The  Financial  Times)  tmemploymenf  is  in  the 

...  ,  .  ,  L  J  building  industry.  This  is  partly 

CALGARY.  -  Curious  shades  up  of  ‘ seasonal,  but  il  is  also  due  to  the 

'of  the  late  political  career  of  The  general  "'iP' ‘ I  slackening  of  the  inve.stment 
the  former  Rl.  Mon  C.  D.  Howe”’"  ♦''tdcnce  was  I  lal  tit  tans  .smaller  housing 

I  Canada  gas  markets  are  not 

were  revived  belore  the  Borden,  t,  .  n  (i.,., Pt'of'i'‘iin'ii‘^- 

quite  so  buovnni  as  was  Ihoiignl . 

Ro.val  Commission  on  energy  re-  g  ^^.g^  ggo  |,  ^  as  admitted  .  ^ '  ‘'''I 

cniirm^  when  officials  of  Trans- . . _ . n _  Ifvted  hy  the  defence  cuts,  hut 


course,  when  Diefenbaker  filed  .  tl  •  i  x-  i  best  unen 

.  ,,,  .  J  (Special  to  The  Financial  Times)  I'""  " 

a  flight  plan  to  Winnipeg  and  I  .  _ _  ^  ^  ^  .  building  ir 

then  flew  to  Quebec  to  pick  up  '  CALGARY.  -  Curious  shades  up  of  ‘  seasonal.  1 

prorogation.  He  had  planned  to  !of  H'f  la'e  politiral  career  of  The  general  ‘  I  slackening 

stump  through  the  snowdrifts  ithe  former  Rl.  Mon  C.  D.  Howe  ”’"  klmce  was  that  t  k  lans  g^^j 


this  winter  and  get  the  hang  of  were  revived  belore  the  Borden 
electioneering.  But  Diefenba-  nn.-nt  rnmmiccinn  nn  ooprev  r... 


I  Canada  gas  markets  are  not 
! quite  so  buoyant  as  was  Ihoiignl 
a  year  ago.  II  was  admitted. 


ru-vi,oove.in,i.  no.  u.eieiioa-  Roval  Commission  on  energy  re-  g  a„g  |,  ^as  admitted  ts  aoveiseiy  ai- 

ker.  foreseeing  this  very  thing,  ,g„roe.s  when  officials  of  Trans- i.^gj  Jornoetilion  from' other  fuels 
stopped  him  before  he  got  Canada  Pipe  Lines  Limited  were (,nj,p  still.  The  point 

cross-examined  by  the  cfirmiis- Lmnlrisized  that  nermission  to  *  activity. 

All  in  all.  Diefenbaker  "  '  Sian  cannsri  Iasi  weak  in  'ha  ...  wliila 

craal  campaicnar.  Ila  a.n  alosins  slapas  al  thr  paWia  haar.  nllln, ala  " 

handle  crowds;  like  anv  poll-  inos  in  Calgarv  .  ,,  ■  ,  •  .  Pif'ar*^  palcliy. 

.-I  J  u  .  ,1.  ^  'aiilaaii.v.  ,  SUCCCSS  ot  tllC  linc  as  a  financial  .ri,,,  nmaompl  Ionics  worse  for 

tical  prima  donna,  he  loves  the  President  C.  S.  Coates  denied  ,  j  P'^‘’‘’P“'  worse  lor 

limelight.  This  is  Dief's  dish  categoricallv  that  Mr  Howe  h.ad  *'  capital  goods  than  for  consumer 

all  laa  .ay.  T/a  adaanca  commllman,  j"'"'  nriaa "’"T  “  “a 

Hon.  Mike  has  to  learn  the  to  the  company  that  it  would  get  r'"'"  .  if  hi  le  s  f  nn  he  ‘''‘'”7'"  "7'  !! 

hard  way  and  do  the  be.st  he  an  export  permit  for  natural  gas.  -  ”’":act.vity  in  this  section  may  de- 

,,  ,  J  u  idomestic  price.  iciine  substantiallv  in  fhe  next 

can.  He  was  reported  bv  some  This  was  the  most  positive  con-  „  .  .  ,  ,  •  . 

.  .  J  .  u  •'  u  .  J-  .1  ,  u  u  J  r  Opinions  of  experts  varied  low  months.  As  an  aside,  1  must 


all  the  way.  jmade  any  advance  commitmeni 

Hon.  Mike  has  to  learn  the  to  the  company  that  it  would  gel 
hard  way  and  do  the  be.st  he  an  export  permit  for  natural  gas 


,,  ,  J  u  •  I.  .  idomestic  price.  ic  me  substantiallv  in  fhe  next 

can.  He  was  reported  bv  some  This  was  the  most  positive  con-  „  .  .  ,  ,  •  . 

.  .  J  .  u  •'  u  .  .  J-  .1,1.  u  J  r  Opinions  of  experts  varied  low  months.  As  an  aside,  1  must 

western  students  as  being  bet-  fradictinn  that  has  been  made  ofi.  •  ,  .u  ....  c  ,u 

.  ..  r;  ■  ■  ...  ,  .  jfrom  five  In  nine  cents  as  Iheiroporl  that  the  hos.ses  of  the 

ter  than  FJvis  Presley.  The  tra-  the  persistent  contention,  ex- '  ,  ■  ■  „  j  .  i,  .  ■  .  r-i  j 

•  .  ,  •  (u  laetiial  saving  in  Canadian  rate.s  building  unions  have  just  filed  a 


gedy  nf  all  such  accolades  is  pressed  a  few  months  ago  in  the 


to  vote. 

'Continued  on  Page  6) 


on  the  average  across  the  .>;alcs|wage  hike  claim  How  foolish  can 
area.  ilhey  get’’  The  credit  squeeze 


tain  the  coasiderable  margin  be- i 77°. and  212^  in  the  three-w^eek  period,  will  hardly  gel  him  the  Prime  I  that  the  child  is  not  old  enough  Hou.se  of  Commons  by  . . they  get-  The  credit  squeeze 

tween  intere.et  rates  in  Canada!.  .  ^  ^7 'I*”  t  iri  «>  7  ^  The  Hsp  ”  r  a  •  i  Ministership.  ]  to  vote.  7',  h  ^  \  A  group  nf  nine  small  oil  com-' limits  finance  for  new  hou.ses 

and  in  the  United  States.  .  b^  'n^ex  .stood  at  161.2,  up  from  The  rise  wa.s  caused  mainly  Pearson  was  caught  short,  nf  I  'Continued  on  Page  6)  leader,  that  Mr.  Howe  had  pro-,  R  pr,. wonted  a  well- and  other  building.  If  the  wage 

It  takes  considerable  jockey- ’7’  "  by  a  boo.st  of  3.3  per  cent  ,n  the -  -  - submission  to  the  claim  was  succes.slul.  il  would 

ing  to  maintain  a  halfway  posi-.  of  animal  prc^ucts  index  "’Mnon'*  Cnll  WnmOn  'RlUtcirc'  Rorden  Royal  Commission  on  almo.st  certainly  result  in  a  .still 

tion  between  a  climate  that  ’•  Average  moved  to  275,5  from  266,6.  Calves  ]L/On  J  LOll  W  0111611  01151615  'o  have  been  written  by  Mr.  ,o  demonstrate, lower  level  of  employment. 

attractive  to  the  retention  in ’"'J'""'’  f"'-.  ’b"  preceding  years  were  .sharply  higher  with  le.sser!  „  |  ,  ,  |  "T  "'  7  '7a  fundamental  principle  of  fin-'  I  would  empha.size  most 

Canada  of  foreign  investment'’""  ’SS”-  ’^U?  in  1955.  increases  for  other  livestock, PolltiCal  LeSSOH  16011160  7  lancing  fhe  development  of  na-.strongly  that  the  decline  in  over 

and  a  climate  which  would  again  ’37-1  in  19.54.  133.4  in  19.53.  126  Hems  and  eggs.  _  was  not  produced  before  the  re.serves.  The  group., all  activity  is  .still  small.  The 

speed  up  the  over  expansion  of  '"  ’352.  n5..5  in  1951.  104.4  in  Butterfat  declined  in  the  east.  B  A  F  C  Commi.ssion.  but  Mr.  Coates  Bailey  Selbiirn  Oil  &  troth  has  simply  been  skimmed 

foreign  inve.stmenls.  ]  19.50  and  100  in  1949.  The  field  products  index  edged  ^  '  '  testified  that  there  was  a  letter  ]^^^^  j  around  off  the  lop.  Meanwhile  the  vol- 

Since  for  some  months  now  Department  store  sales  for  the  up  to  1.58.9  from  158.2,  reflecting  OTTAWA— With  her  matching  early.  and  that  it  promised  only  Ihat'jj^^  theme  of  deferred  earnings,  ume  of  consumer  goods  sales  is 

these  problems  have  all  beeniweek  ending  Feh.  22  were  0.6  higher  prices  for  potatoes,  west- petticoat  danging  half  an  inch  Rut  "hat  of  Ozzie  s  staunclijfbe  Canadian  Government  would  ||j  ppip),,,!  pui  thai  for  every  still  very  high  and  so  are  with- 
tackled.  if  they  were  touched  atiPer  cent  less  than  during  last  ern  hay,  and  eastern  corn.  Peas  below  the  hem  of  her  teal  blue  regulars?  5’ou  may  well  ask. jcnnsider  the  Trans-Canada  case|yj,g^  ^  UpU  |.jgj,  remain, rirawals  from  small  savings  ac- 


By  A.  r.  C. 


lif  the  United  States  F’ederal 


lyear  a  gas  field  has  to  remain, nrawais 
jidle  for  lack  of  markets  an  in- t'ounts. 


The  cu.stomers  are  still 


election  politics,  there  is  notjmost  serious  decline  look  place  The  clothing  and  hou.sehold  I  blazoned  with  three  good  luck  Maybe  it  was  the  weather,  or  R"wer  Commission  gave  a  favor- g  per' thronging  into  the  shops  and  the 

much  hope  at  the  moment  thatjin  Quebec,  of  10.9  per  cent,  and  operation  sub-index  remained imatching  costume  jewelry  swal-'hiayhe  if  was  a  more  serioiis^ble  decision  on  the  permit  ap- !,f^ggj.ggjj  |,p  sc-, hire  purchase  finance  houses  are 

a  much  clearer  and  purposefuliin  Ontario,  of  4.7  per  cent.  unchanged  with  lower  prices  for  lows.  Dr.  Charlotte  Whitton,  Citi-ihazard.  their  wives.  Tlmy  would |P’'"®’'""-  The  ca.se  can  probably  ^.gj.pjj  ,g  cover  the  lo.ss  ot  in-  still  doing  good  business, 

policy  will  be  developed.  Increases  were  noted  in  the  At- children's  clothing  being  offset izen  columnist,  ex-mayor  of  Ot-'hot  let  their  husbands  out.  Any- (ba  ‘‘Uhsidered  closed  for  good.  ;,prcs|  on  the  invested  capital.  '•*  . . 

As  Hyalmar  Schacht  once  saidjlantic  provinces  of  7  per  cent,  by  higher  prices  for  adult  wear.itawa.  and  lady  tornado.  drove'''’a'’  I-oftie's  women  turned  up  The  Trans-Canada  officials  Thus,  il  urged,  it  is  imperative  Inevitably  there  is  a  politica 
“The  only  department  of  public  in  Manitoba  of  4.8  per  cent,  in  Textiles  and  household  suppliesjher  Tory  opponent  out  of  public  "bile  Ozzie's  mere  m  a  1  e  s  b‘'’r'’<'’d  away  from  their  tradi- j,gyp  pg^y  action  on  export  background.  If  the  March  figuie 
policy  that  you  cannot  approach  [Saskatchewan  of  4.9  per  cent,  in  showed  some  increases  whichilife  here  the  other  evening  when  flunked  >baf  the  federal  loan  p^upy  mahle  the  use  nf  tre-we''"^  ''^7" 


from  an  emotional  standpoint  isl.Alberta  of  10.4  per  cent,  and  in  were  offset  bv  lower  furniture  she  defeated  Ozzie  Howe.  1,166!  <"harlotte's  “hli.sters"  beat  ns-,nf  *89-000,000  for  the  northern ;gipnd„us  reserves  now  lying  in  "f  a  downturn .  there  would  be 
the  managing  of  the  national, British  Columbia  of  3.3  per  cent,  and  floor  covering  prices  jto  .3.50  Thus  did  she  snatch  rhe'‘io'''  ‘^'"v  at  home  males  badlv.”"’""'®  sootion  of  the  pipe  line  the  ground  without  a  market. [much  public  concern.  A  tigure  oi 

economy.”  Yet  it  has  been  the  - - - - - uw  n.iaua  Pmgrp«ivp  rnneor-, So  the  Whitton  circus  now  threat-  "'os  ‘be  only  problem  standing  Any  apparent  price  concession  more  than  .oOO.OOO,  or  2  per  cent. 

emotional  standpoint  that  has  I"  — -  vative  nomination  from  the  hands -ns  to  move  from  Ottawa  City  i"  ‘heir  way.  They  said  that  which  might  be 

ruled  Canada  for  quite  a  spell  i  i  , ,  ,  ot  hclnlesc  Howe  “o'l-  of'er  a  twn-vear  p.nuse'‘berp  are  many  other  factors  would  be  made  up  by  avoiding  ence  aimough  ladbour  .51inislei 

"0"'  Money  and  Capital  Markets  n  all  began  when  rather 'bmugh  Off.iwa  West  toward  "b'ch  present  financial  problems  the  loss  due  to  with-holding  over  -MacLeod  has  warned  that  half 

Thit  mptfpr  hoc  cnmoivhpi  pf  -f  T  "  an  ocgan.  wnco.  rduier  Trans-Camda  Amnns  them  a  nerind  nf  nerhaos  several  more  a  dozen  times  since  the  war  we 

foolishly,  O.  F.  Howe,  hu.sband.  Parliament  Hill.  'or  I ran.s-Canada.  Among  tnem  a  period  ot  ptrnaps  several  more  benefits  of 

1  opd  nrondfotikpr  ...-jc  cp ‘  Tt’c  PC's  hovc  HOW  lo  fql-o'''as  mentioned  the  rate  nf  build- lyears.  na\p  lo.i  tn  ui 

lather  and  grandfather,  was  so  ^  ria\e  now  to  iai.e _ _ _ _ ^ -  - Icourageous  action  because  we 

indiscreet  as  to  describe  Char- *beir  Tory  randidate.  The  Oldi - - - - — aLf,„,  into  rever.se  loo  soon.” 


emotional  .standpoint  that  has 
ruled  Canada  for  quite  a  spell 
now. 

This  matter  has  somewhat  of! 
a  counterpart  in  the  United 
States  where  there  are  very  con-i 
siderahle  sums  of  foreign,  that  isi 
European,  money.  These  sums 
are  invested,  however,  primarily i 
in  short  term  securities  or  in, 
deposits  and  holdings  of  ear- 
markeu  gold. 

At  least  p.art  of  the  danger' 
faced  oy  the  .American  monetary] 
economy  is  due  to  this  situation.: 


.A  substantial  degree  of  politi-  Canadas 
cal  pacification  in  Europe;  or  a;  3/s* 
further  and  serious  decline  in'  3iv;9 

American  economic  strength;  or: 
a  noticeable  attempt  towards  in*! 

Ration  and  devaluation  might!  Que.  3. 

loosen  some  of  these  deposits!  , 

and  float  them  off  to  Europe.)  ,s, 

Possibly,  also,  the  need  of  some!  and  i 
of  the  depositing  countries  for  _ 
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Ilottp  Whitton’s  supporters  as  "I'lard  are  saying  "Hurrah  'uah> I 
"bli.ster.s.”  Well,  tho.se  same  old  'or  Whitton;  the  Regulars  give 
[blisters  proved  to  be  Howe's  ne-;'hrpe  cheers  and  a  shudder  for 
mesis.  On  a  night  which  wa.s  at-!l^offie. 

Irociously  bad.  they  turned  out  in  ^O'v  all  that  stands  between 
I  force.  They  surrounded  Mayor  Fharlofte  and  Parliament  Hill  is 
iceorge  Nelms,  who  had  no  bus-''he  thin  quiet  frame  of  George 
'iness  there  in  the  first  place,  and  ''loHrailh.  five  times  a  winner  in 
heckled  him  for  heading  fhe  anfi-,We.sf  Ottawa.  This  is  the  fight  of  j 
Whitton  forces  on  Howe’s  nom-'Charlntte's  lifeland  George’s  too 
ination  papers.  It  may  ruin  As  the  Conservatives  survey 
Nelms'  chances  for  re-election. this  tough,  bellicose  petite  ban-: 
Ithis  fall.  Itam  hen.  they  try  to  paraphrase 

j  Weather  wise,  it  was  a  night  to  Wellington,  who  wa.s  not  afraid  of 
, remember,  but  not  one  of  those iN’apoleon.  but  who  exclaimed  | 
frail  old  ladies  failed  to  show,  about  his  new  Engli.sh  recruits:] 
They  crawled  through  the  bliz-  “By  God,  they  frighten  me!"  ] 
jzard,  they  crept  through  the  Charlotte  frightens  the  Tory 
Islcet,  and  they  got  there  an  houribrass  the  same  way.  i 
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•  courageous  action  because  we 
went  info  reverse  loo  soon.” 

However.  I  would  not  give  toe 
much  hope  for  the  government's 
[life  if  it  appeared  callous  on  its 
!  attitude  to  unemployment,  but  it 
imust  not  give  an  appearance  ot 
'over-confidence  either.  The  pub- 
!lic  will  not  be  impressed  by  low 
I  percentages  nr  stories  as  to  how 
easy  il  is  to  change  from  one  job 
I  to  another. 

The  government  s  life  depend.s 
lupon  the  accuracy  of  Ministerial 
I  calculations.  Should  unemploy- 
.ment  rise  only  slightly  and  the 
'price  level  waS  steadied  or  start- 
'ed  to  decline  then  the  tide  might 
turn  strongly  in  the  favour  of 
the  Tories.  Consumers  have 
1  (Continued  on  Page  ID 
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Abitibi  Head  Sees  Newsprint 
Over-Capacity  of  10-15  P.C. 


Opfr.  ProfU 
N>t  Earnlnfs 
F.arn.  «n  Comm. 
Hark.  Capital 
Ciirr.  Ratio 

On 
sales. 


. . .  subsidiary,  is.  report 

'states,  now  practically  complete 
•ii.siio.'jjs  40.473. «.w, and  the  mill  is  in  operation  al- 


J'i.SO'J.MS 

3.«<i  3..'i« 

4i.«M.«io  48.»ii.«37 . before  all  the  equipment  and 
3.02-1  2.M-1  machines  will  be  in  efficient 

a  modest  decline  in  net  operation.  Products  of  this  mill 
off  at  $128.19!!. 7.1.1  frorn  are  Hardboard  and  various  | 

1956  figure  of  $1.'?2. 497. 68.5.  Abitibi  grades  Of  insulation  board.  Mar- 
Power  &  Paper  Co.  Ltd.  reports 'koling  is  being  carried  out  by  the| 
operating  profits  and  net  earn- ,  new  sales  organization  with  bead- 1 
ings  after  all  charges  for  yearjquarters  in  Detroit. 

1957  lower  by  about  14  per  cent  Capital  expenditures  during 
and  19  per  cent  respectively.  1 1957  on  properties,  plant  and 

Report  points  out  that  the  re- [equipment  amounted  to  $25,194,- 
duction  in  net  earnings  is  ac-  262.  the  largest  amount  in  any 
counted  for  by  the  di.scount  oniyear  in  the  company’s  hi.story. 

U.S.  funds,  which  averaged  4.12  The  two  major  projects  under 
per  cent  during  the  year;  a  re- [way  in  1957  were  the  Alpena 
duction  in  newsprint  volume;  in-  plant,  now  in  operation,  and  the 
creased  co.sts  of  production  and  installation  at  Fort  William  of  a  I 
freight  rates:  increased  province  high-speed  newsprint  machine  ac- 
ol  Ontario  income  and  logging  companied  by  modernization  of 
taxes  and  start-up  expenses  of  other  manufacturing  facilities., 
the  new  mill  at  Alpena.  Michi-iThe  Fort  William  programme  isl 
gan.  [proceeding  on  schedule  and  the 

Balance  sheet  shows  net  work-  new  machine  will  be  ready  to  go| 
ing  capital  as  at  December  .51st.  into  operation  during  .luly  of 
19.57.  down  about  $6  5  million  19.58. 

from  figure  at  end  of  preceding  ^  Discu.ssing  in  directors'  report 
year  with  current  assets  of  $62  -  the  outlook  for  19.58  D.  W. 

*169,246  as  compared  with  $72.-  Ambridge,  president,  says;  “At 
861.9.58  and  current  liabilities  of  the  present  time  newsprint  stocks 
$20,5,57.4.56  as  compared  with  $25.-  in  the  hands  of  publishers  are 
801,233  Drop  in  current  assets. 'unusually  high  and  production 
which  reflects  heavy  expend!  capacity  on  the  North  American 
tures  on  capital  account  during  continent  appears  to  exceed  cur- 
the  year,  is  largely  attributable  rent  demand  by  lO'!  to  ts^'f  so 
to  a  marked  reduction  of  hold-  that  we  are  faced  with  some  idle 
ings  of  short  term  securities  [capacity  and  short  working  time 
which  are  down  at  .$5,448,479  in  our  mills, 

from  $16.1.58,9!!7  on  1956  balance  “Most  qualified  observers  ofi^^^jfjjj  p 
sheet.  Among  current  liabilities  the  United  States  economic  I  .Acadid-.vt 
payables  are  down  at  $10.721..509|.scene.’’  he  points  out.  "appear  re- 
from  $1’’  682  625;  income  tax  pro-  signed  to  the  fact  that  at  least '  Aiscma  steel 
vision’  down  at  $7,307,331  from  the  first  half  of  19.58  will  be  a :  c 

$9,532,447:  and  sinking  fund  re-jieriod  of  uncertain  business  con- 1 ,Angio-cdn.  p.  p.  c . 

quirements  payable  within  year'ditions  with  little,  if  any.  /-ITrp^'c  . 

to  $48,000  from  $1.I42,.500.  provement  in  demand  and  gross|Arsu,s  Corp  2,40  pfd[ 

Total  production  of  paper,  pulp  national  product.  If  this  •'"■a^lA5heft„s*’'co  . 

and  board  amounted  to  I.000.I04  out  to  be  true  there  is  little  doubt ; Hardware  ci.  va-  [[ 

tons,  a  decrease  of  46.326  tons  that  newsprint  proditction  in  .Vshdimn  Hardware  ci.  b"  .. 

troni  1956.  Newsprint  production  North  America  in  19.58  will  be'^”,';'  cJ'  . 

was  down  6'.  due  to  inability  of  less  than  it  was  in  19.57.  j,  ^  . 

customers  to  use  in  full  the  “It  seems  reasonable  to  ex-,(i..\.  oa  . 

quantities  contracted  for.  The  pect."  .Mr.  Ambridge  .says.  ‘'that,B.c. 

fine  paper  subsidiary.  Provincial  the  North  American  economy  pc!  Electric  y..  pid.  .[[[[ 

Paper.  Limited,  increased  its  will  resume  its  normal  growth  b.c.  Electric  4W,  pid . 

volume  over  1956  and  more  than  pattern  before  the  clo.se  of  19.58^®;^;  ;;;; 

maintained  its  position  as  the 'under  the  influence  of  an  expand- [b.c.  Telephone  c  . 

large.st  maniif.icturer  in  Canadaiing  population,  easier  borrowing , p"’'  •; 

of  printing  and  fine  papers.  Vol-  conditions  and  large  defence  ap-|Hird  Construction 
lime  of  pulp  and  hoard  products  propriations.  The  consumption  of [  c'' 

was  about  the  stime  as  in  1956.  ipulp  and  paper  products  will  cer-|British  American  oii  c  . 

The  new  hoard  mill  at  Alpena,  jlainly  be  favorably  affected  by  Burra rd  Dr.v  Dock  ci.  ••A" 
Michigan,  under  construction  by  [any  improvement  in  general  busi-jcaUar.v  fc  Edmo^n.  corp.  sa 
Abitibi  Corporation,  a  wholly- ' ne.ss  activity." 


Record  Earnings 
Peak  Shipments 
Asbestos  Corp'n 


Tears  eMied  December  3Ut 


Oper.  Profit  . 
Net  Earninfe 
Per  Share 
Work.  Capital 
Curr.  Ratio 


1957 

% 

9.979.010 

5.933.191 

3.90 

9.755.390 

4.95-1 


1950 

I 

7.901.935 

5.003.131 

9.91 

1.333.127 

5.33-1 


jMeetiey  or  can. 

I  Earnings  Expand 

Toronto.  —  Steetley  of  Canada 
Ltd.  reports  for  year  1957  net 
earnings  after  all  charges  of 
$214,373,  equal  to  68  cents  a  share 
on  the  common  stock  after  al¬ 
lowance  for  preferred  dividends. 
This  compares  with  net  of  $157,- 
870,  or  45  cents  a  share,  for  the 
previous  year. 

Provision  for  income  taxes  for 


DIVIDENDS 

And  Other  Official  Notices 


000. 


G.  Teed,  Q.C. 

Albert  S.  LYaser,  Chairman  of  the  Board  of  The  Eastern 
Tru.st  Co.  has  announced  the  election  of  M.  Gerald  Teed,  Q.C., 
and  Frank  A  Whitlall  as  Directors  of  the  Company. 

Mr.  Teed  is  senior  partner  in  the  law  firm  of  Teed,  Palmer 
&  O’Connell  of  Saint  John,  N.B.  He  is  the  President  of  the  New 
Brunswick  Barristers  Society  and  is  a  Director  of  a  number 
of  corporations  in  the  Atlantic  Provinces. 

Mr.  Whittall  is  a  native  of  .Montreal  and  is  President  of 
Continental  Can  Co.  ot  Canada  Ltd. 


On  shipments  establishing  a 
new  high  for  company,  both  in 
volume  and  in  value,  Asbestor 
Corp.  Ltd  reports  earnings  for 
1957  at  an  all  time  record. 

Shipments  last  year  were  upji957''amounted"to  $'208,058"  com- 
8  per  cent  in  volume  and  12  per 
cent  in  value  over  1956  figures; 
but  directors’  report  points  out 
that  there  are  indications  that 
record  shipments  were  achieved 
partly  at  the  expense  of  1958 
sales  and  for  this  and  other  rea¬ 
sons,  it  is  expected  that  ship¬ 
ments  during  the  present  year 
will  show  some  reduction  com¬ 
pared  with  those  of  1957.’’ 


Canada  Permanent 
Mortgage  Corporation 

I  Notice  is  hereby  given  that  a 
the  period  under  review  was  [dividend  of  Ninetv  Cents  oer 
$194,992,  up  from  $150,990  ...  L  ^  , 

19,56,  and  provision  for  depreria-  paid-up  Capital 

tion  was  $210,000,  up  from  $190,-  Stock  of  the  Corporation  for  the 
current  quarter  and  an  extra 


r 


Working  capital  at  the  end  ofidividend  of  Ten  Cents  per  share 
io7  amounted  to  $208,058  com¬ 
pared  with  $232,985  as  of  Dec. 

31,  1956. 

New  Records  Set 
In  Past  Year 
By  Quebec  Power 

Substantial 


I  have  been  declared  and  that  both 
jdividends  will  be  payable  Tues-| 
jday,  the  1st  day  ot  April  next,  to' 
shareholders  ot  record  at  thej 
close  of  business  on  the  14th  day 
of  March,  1958.  ! 

By  Order  of  the  Board. 

GEO.  D.  LAVEROCK, 
Secretary.  | 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  Z96th  DIVIDEND 
A  quarterly  dividend  of  fifty 
cents  per  share  has  been  de¬ 
clared  payable  on  “he  ISth  day 
ol  April.  19.58  to  shareholders  ot 
record  at  the  closa  of  business 
on  the  Mth  day  of  March.  1958. 


S.  C  SCADOrNG, 
Secretary 


A  L  Penhale  nresident  states  I  increases  in  elec- 

in  report  that  “in  view  of  sub-!^'’'city  sales,  in  revenue  and  in  net  J^BB^ry  15th,  1958. 

|ssantial  capital  outlays  anticipatediearnings  were  shown  in  annual! 

1958,  funds  set  aside  tor; report  of  Quebec  Power  Corn- 
special  corporate  purposes  have  jpg„y  I 


DIVIDEND 

DECLARATIONS 


P.  c 

I  P.  Pfd. 
Sugar  C 
Sugar  Cl. 


2.40 

2.50 

1.00 


1.00 

4.00 

4.75 
2.50 
2.25 
2.121; 

2.75 
2.00 


Ont.  Jockey  Club 
Had  Better  Year 


$.3.55.406 


Oprr,  Profil 
Nfl  l-.arning^ 
x»KRrti.  «n  I'or 
riiHnrk.  Capital 

nt 


19.5? 

$ 

2.297.«01 

0.19 

1.. 533. 154 


I  were  lower  at 
[against  $432,023. 

Directors’  report  states  that  in 
j. spite  ol  a  quite  severe  decline 
in  certain  spheres  of  Ontario 
finhrr  .inih 'construction.  '  due  primarily  to 

issi  .the  shortage  of  mortgage  money. jcaiiada  wire't' cabie  ci  "a" 

activities  in  general  Canada  wire  &  CaWe  Cl.  “B” 
Canadian  Brt’\veries»  C 


.10 

Cal.cary  Power  C  . 2.00 

_ [Canada  Bread  Pfd.  .  2.50 

((Jan.xla  Cement  Pfd .  1.30 

I  Canada  Flooring  Cl.  'B*  . 

Canada  iron  t  oundries  C.  . .  1.30 

Canada  Iron  Foundries  Pfd.  .  4.25 

Canada  Life  .  4.60 

Canada  Malting  C  .  2.00 

Canada  Malting  pfd.  .  1.17 

Canada  Permanent  Mortgage  3.60 
Canada  Perm.  Mtge.  extra 
Canada  Crushed  Stone 


37'a 

I.O6V4 

1.15 


•»ntR  115  company  s 

-•'MA.i.k.T  ‘  .  rr>u  I-  » i $.  anaiiiH  11  Drt’wei’ies  v-. 

Him.ooi  wero  satislaclory.  The  crushed  lomadipn  Breweries  Pfd. 
stone  division  secured  an  ab*  jCdn.  Ceiancse  c 


4.00 

.1^0 


d  i— Kxr 

current  assets 

On  3.24R.524  shares 
1.943.000  shares  in  19.56. 


current  Mabllitie! 

1957  and 


Canadian  Genera)  Investment 
Cdn.  General  Electric  . 

Cdn.  General  Investment  extra 
Cdn.  Gen.  Securities  Cl.  “A’*. 
Cdn.  Gen.  Securities  Cl.  “B” 
Cdn.  Westinghouse 

Canadian  Celanese  Ltd.  C  ... 
Cdn.  Celanese  Ltd.  1.75  pfd. 

Cdn.  Celane.se  Ltd.  1.00  pfd.. 

Celanese  Corp.  of  America 
Celane.se  Cp.  of  Amer.  W  pfd. 
,  .  ,  I  Celane.se  Cp.  of  Amer.  7^/f  pfd. 

rather  than  operate  two  plants  t central  Can.  investment  c 
in  the  same  locality.  Operations  invest.  Pfd.  sa. 

.  ,. _ ,  „  ,  o._T_  r  .J  IChartered  Fru.st  . 

Chrysler  Corp. 


normally  high  volume  of  busi- 
nver  ncss. 

In  the  cut  stone  division  the 
trend  towards  reduced  volume 
ol  work  available  at  very  com¬ 
petitive  prices,  influenced  a  deci¬ 
sion  to  consolidate  cut  stone 
fabrication  in  one  Toronto  plant 


c. 


Cities  Service 
Confodenition  Life 
Consolidated  Paper 
Continental  Can.  Co. 

R.  L.  Crain 

Crown  Zellerbach  tCan.) 


C. 


Increased  operatinj;  protits  and 
net  earnings,  c'lnd  some  improve¬ 
ment  in  balance  sheet  position, 
arc  shown  in  annual  report  of 

The  Ontario  Jockey  Club  Ltd.  1  at  National  Cut  Stone  Ltd., 

Earnings  were  equal  to  $2.99  a  [Toronto,  ceased  early  in  the 
share  on  6'r  preference  stock  yea''  aid  ‘he  building  and  ma- 
,  ,  .chinery  were  sold  in  May.  All 

and  S4.33  a  share  on  a  2  preler- ,  j.Qf,{racts  on  hand  were  assign- 

cncc.  led  to  The  Ritchie  Cut  Stone  Co. . 

A  satisfactory  improvement  ini  The  re.sulls  of  this  reorganiza-' '  . 

business  was  recorded  at  all  S-  ^;^;  ^  [[  ' 

race  meetings  with  the  exccplton  ^ 

ot  the  VNoodbino  autumn  niocting  L,.u;pU  rnmn^nv  holds  a  Foundries  c  . 

chmL'oH  vlioht  Ht'crpasp  Li  •  J  •  4  1  ^  *  *  _  1  Dominion  F(»undries  Pfd .  4.50 

W  hich  snowed  a  sii^ni  accrtdst,  |  interest,  continues  to  make  Dominion  Gia.ss  .  2.00 

K.  P.  Taylor,  president.  progress,  report  states.  jDominion  stores  .  1.21 

in  Directors’  report.  '  Capital’  expenditures' ior  piant.  j  J;';  f  . ;  • 

The  second  phase  ot  the  long- 1  equipment,  and  quarry  property  j  Kcx.tena,.  Power  pm. 

range  rebuilding  program  at  Old  [during  the  year  amounted  to i Easy  washing  Machine  pm.  t.oo 
ln,.|,iHino  a  cclinn  nl  '  *427,768,  an  increase  of  $230,581  Inv.  Trust 

Woodbine  including  a  section  expenditures.  During!  '’“■’er  c  .  i.oo 

new  grandstand  with  2,000  seats,  geven  years  a  total  of  i  .  i-s# 

will  be  completed  lor  1958  racing,  j  j|  990, (577  has  been  spent  on  theiForrf^oi'^ca'n.^ti^ -a"  [.'!.’![[  5,00 

An  extension  to  the  P'ort  Erie  [enlarging  and  improving  of  plant  [ Eoed  "i  L«n  ci.  •  b"  .  5.00 

grandstand  will  provide  2,000  ad- 1  facilities  and  on  the  ar  quisitionip,‘’Jnf,aooaVo'^'*[’^ 


dilional  seats  and  improved  wa; 
ering  and  restaurant  facilities 


Ralance  sheet  at  .November  30ipetitive  position 

reflects  the  sale  of  1.250,000'  - 

common  shares.  Gross  fixed  as¬ 
sets  increased  by  $1,817,412  to 
$21,348,696.  Bank  loans  ot  $739.- 
409  were  paid  off  during  1957  and 
funded  debt  w:is  reduced  by 
$44n.0(Ki.  Earned  surplus  was 
$1,770,604  at  Nov.  .39,  la.st. 


of  reserve  quarry  lands,  in  order  1  Era.scr  Co 
I  to  improve  the  company’s  com-  c.atineau  Power  c 


**ConnieY*  1957 
Net  $2,47  Share 


Can,  Cut  Stone 
Earned  $2,07 


[Considerably  greater  loss  on  ex-l 
I  change  accounts,  in  large  mea¬ 
sure  tor  a  drop  of  about  $2.6 
million  in  net  earnings  of  Con- 


tineau  Power  C  extra  . 
Gatineau  Power  pfd. 

Gatineau  Power  5^/  pfd. 
General  Dynamicb  C' 
<;eiieral  Motors  C 
General  Steel  Wares  C 
Genera)  Steel  Wares  pfd. 
Goodyear  Tire  (’ 

Goodyear  Tire  Pfd . 

G  Tamblyn  Pfd . 

Gratton  &  Co.  Ltd.  Cl. 

Great  We.9t  Life  . 

Greening  Wire  . 

Guaranty  Trust 
Gypsum,  Lime 


1.20 

1.40 


4.00 

2.00 

2.00 

1.00 


A  lab. 


Oper.  Profit 
Net  Karnings 
Earn,  nn  Com 
Work.  Capital 
Ciirr.  Katin 


Hahn  Brass  C.  . .  1.00 

Harding  Carpets . 60 

I  Hinde  &  Dauehe  .  1.80 

solidated  Paper  Corp.  Ltd.  tor  I  Hinde  Dauche  Paper  .  1.80 

19,57  as  compared  with  preceding  j ‘'uoid  ;;;;  .24 

Ilollinger  Cons.  Gold  extra  .. 
Howard  Smith  Paper  C  .... 

,  Interim  figures  released  by  Hudson  buv  Mining  . 

S  ,  ■  1.  <■  'Huron  ti  Erie  Mortgage  .  1.611 

i.i'.ii,n9' company  show  earnings  before  . 

I  .  ,  .  .  I  Imperial  Investment  Cl.  A* 

,5  loss  on  exchange,  depreciation  ;  imperial  investment  Cl.  B- 
i.igH.-i’s'and  depiction  provision  and  in- 1 '"’I’vf „  '  w 

,  ,  ,  J  .  Industrial  Acceptance  C  1.40 

.5-1  I'otne  tax  reserve  down  at  $32,-1  industrial  Acceptance  4V2  pM.  4..)0 

-  791,181  from  19.56  figure  ot  $35,-  industrial  Acceptance  jc,  pM.  2.75 

.\  moderate  gain  in  operating  318,973.  Lo.ss  ^ 

profits  and  in  net  earnings  alter  up  widely  at  $3,204,202  as  against  1 

all  charges  and  an  improvement  depreciation  and  de- 

;  pletion  provision  was  up  at  $4,-  [ 
during  the  year  in  net  working  $4,335,209  i 

capital  position  arc  shown  in  accounts;  while  provision  for  in-;i"v“‘!Jl.*\v^dlcale^o”cam 

annual  report  of  Canada  Crushed  come  taxes  was  down  ai  *‘2.-  public  .service  c. 

&  Cut  Stone  Ltd.  for  19,57.  Bal-  ‘““’•J."’"  ‘lom  $14,000,00(1.  I Johns-Manville  Corp.  c  .  .. 

rtnee  sheet  shows  current  assets  net  earning.s  . 

ance  bncci  snows  cm  uni  asseis  year  are  shown  ati 

as  at  December  31st  la.st  up, $12.686, 892.  equal  to  $2.47  a  share.  "" 

from  end  of  preceding  year  at, down  Irom  $15,280,969,  equal  to!  Leverage  Fund  of  Can. 


..vchMimo  w-ic  Insefso'l  Machinery  Cl. 
txendn^e  WdS  Intemalional  .Nickel  C* 
International  Paper  pfd. 
International  Paper  C 
International  Petroleum 
[Investment  Found.  Pfd. 
1956  ^  Investment  Found.  C 

,  Investment  Found.  C  extra 


$2,097,084  as  compared  with  $1.-1  $2.97  a  share. 
912.749  while  current  liabilities: - 


C.P.R/s  January 
Earnings  $578,356 

Fa.ce  Fagej  Nct  operating  profit  of  $578,- 

2  Greyhound  of  Can.  3  359  compared  with  an  opcra- 
4iioiiinger  ^7,^.^^  $3,383,759  in  corres- 


Company  Index 


Abitibi 
Aluminium 
Asbestos  Corp 
Atlantic  Acc. 

Aunor  Gold 
Black  &  Decker 

B. C.  Telephone 
Brown  Co. 

Can.  Cut  Stone 
Can.  Celanese 
Can.  Chemical 

C. I.F. 

Can.  Locomotive 
.Can.  Pacific 
Can.  Vickers 
Coldstream  Cop. 

Cons.  Paper 
Credit  Fourier 

Dom.  Engineering  7.Shawinigan 
Dom.  F'oundries  5  Stadacona 
Equitable  Trust  3  Steetley  Co. 
Fleet  Manuf’g  4lTriad  Oil 
Ford  of  Canada  4  Waterous  Equip 
Guaranty  Trust  3,W.  Plywood 


2!lnd  l  Accept. 

4, Journal  Publ'g 
9  Jupiter  Oils 
8  Loblaw  Lease. 
2. Maritime  Life 
12  .Molson’s 
2  Ont.  Jmkey 
5;()nt.  .Nat’l  Gas 
12  Orange  Crush 
8  Premier  Steel 

8  Prov’l  Transp. 
2  Quebec  Power 

12  Riverside  Silk 

9  Robin  Hood 
2  St.  .Maurice 
7  Spruce  Falls 


j  London  Cdn.  Invest.  Cp.  ptd. 
Lower  St.  Law  rence  Power  C 
1  Walter  Low’ney 


iMucassa  .Mines  . 

iGordon  Mackay  CI.  ”A’‘  ... 
I  Gordon  Mackay  CI.  "B” 

I  MacLaren  P.  &  P. 

I  .MacMillan  &  Bloedel  Cl. 
MacMillan  L  Bloedel  Cl.  B* 
.Vlaple  Leal  Gardens 

.  Ma.Nsey  Harris  (  . 

Mer.sey  Paper  pfd. 


A'* 


8' ponding;  month  of  last  year  is  'Minnesota  &  Ontario  '  1.60 

?  rpporii'd  by  Canadian  Pacific  Ho''"!  MUcheii  ci. 

R  Railway  Co.  for  month  of  Jan- .  c!.' 

1  uary.  Montreal  Locomotive 

5  Gro.ss  earnings  lor  .January  or«“’  iTu“f  extra 
5|thi.s  year  amounted  to  $3b.llD,3oO  Moore  corp.  c 
*,as  compared  with  figure  of  *25.- 

2  682,267  in  January  of  last  year; 


Mount  Royal  Dairies  C 


.Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

.Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

June 

May 

May 

Mar. 

Apr. 

Apr. 

Mar. 

Mar. 


Apr.  I 
.Apr.  1 
Apr.  1 
Apr.  1 
.Apr.  1 
Apr.  1 
Apr.  1 
Apr.  1 
May  1 
Apr.  15 
.Mar.  31 
Mar.  14 
.Mar.  .31 
Apr.  1 
Mar.  13 

Apr.  19 
Apr.  15 
.Apr.  1 
.Mar  20 
Apr.  I 
Apr.  I 
Apr.  I.i 
Apr.  1 
.50  Mar.  15 

.29U  Mar.  15 

.90  Apr.  t 

.10  Apr.  1 

.20  Mar.  13 

1.00  Mar.  15 

.20  Mar.  15 

Apr,  1 
.31 »«  Apr.  1 

.2Q  Mar.  31 

.30  Apr.  13 

2.00  Apr.  1 

.15  Apr.  13 

.25  Mar.  17 

.25  Mar.  17 

.25  Apr.  I 

.20  Mar.  31 

.4334  Mar.  31 

.35  Mar.  31 

.25  Mar.  25 

1.12‘-2  Apr.  I 

1.75  Apr.  1 

.25  .Apr.  I 

2.50  July  2 

.35  Apr.  1 

.75  Mar.  14 

.60  Mar.  10 

.30  Mar.  15 

.40  Apr.  15 

.45  (U.S.)  Mar.  15 

.26  Mar.  31 

.12*2  .Apr.  1 

.75  Mar.  31 

.30  Mar.  14 

.25  .Al>r.  I 

.20  Mar.  31 

.12  Mar.  31 

.I.i  May  I 

.25  Apr.  1 

1.12».7  Apr.  15 

.50  Apr.  15 

.31  >4  Mar.  15 

.12' J  May  1 

.37W  Apr.  1 

1.7.>  Mar.  17 

.25  Mar.  15 

.30  Mar.  31 

.37' i  Mar.  15 

.371  a  Mar.  13 

.25  Mar.  31 

1.25  Mar.  15 

1.25  Mar.  15 

.60  .Mar.  14 

.*25  Apr.  18 

.30  Apr.  28 

.35  .Apr.  1 

.10  Apr.  1 

1.37  Apr.  I 

1.25  •  Apr.  1 

.50  (U.S.)  May  9 

.jO  Mar.  10 

.10  May  15 

1.35  May  1 

1.00  Mar.  31 

.50  Apr.  30 

50  Apr.  1 

.25  June  16 

1.10  Apr.  1 

.05  Apr.  1 

.20  Apr.  15 

.30  June  2 

.2.5  Apr.  1 

.15  Apr.  1 

.4.)  Mar.  25 

.45  June  25 

.35  Apr.  15 

.06  Mar.  31 

.06  Mar.  31 

.30  Apr.  30 

.75  Mar.  10 

.40  Apr.  1 


Mar. 

.Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

Mar. 


Apr. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

.Apr 

Mar. 

Apr. 

May 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 


12  $6,470,968  prester  dt  $3o,536,994  ns  National  Grocers  Pfd. 

9  against  $29,066,026.  Nulional  Hosiery  Cl. 

9.  The  operating  deficit  in  Janu-  Nolandi  *Mmes 
2  ary  ol  last  year,  it  is  pointed  out,  Normeiai  Mining 
’■was  attributable  in  part  to  a  »■ , ^^-"^'^'LighTl'’ pow.Tco.''brd. 
2I  day  strike  during  the  month.  n.  siatcr  Pfd.  . 


Mar. 

Mar. 

Mar. 

.Mar. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

.Apr. 

Apr. 

.Mar. 

Mar. 

Mar. 


Mar. 

Feb. 

Mar, 

.Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

.Mar. 

Mar. 

.Mar. 

.Mar. 

Feb. 

Mar. 

F'cb, 

Feb. 

Mar. 

Mar. 

Mar. 

Feb. 

Mar. 

.Mar, 

Mar. 

Mar. 

Feb. 

Feb. 

Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

.Mar. 

Mar. 

Mar. 

Mar. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

.Mar. 

June 

Mar. 

Feb. 

Feb. 

Mar. 

Mar. 

Feb. 

Mar. 

Mar. 

Mar. 

Feb. 

Mar. 

Mar. 

Mar, 

.Apr. 

Mar. 

Mar. 

Mar. 

Feb. 

.Apr. 

Mar. 


Feb. 

Mar. 

Feb. 

Feb. 

Mar. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Feb. 

Apr. 

Apr. 

Mar. 

Apr. 

Mar. 

May 

Mar. 

Mar. 

Mar. 

May 

Mar. 

Mar. 

Feb. 

May 

Mar. 

Mar. 

Mar. 

Mar. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

.Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Feb. 


Mar. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Apr. 

Feb. 

Feb. 

Apr. 

Feb. 

k'eb. 

Feb. 

Mar. 

.Mar. 

Mar. 

Mar. 

Mar. 

Mar. 


.85 

,36V4 


1.00 

2.62>/a 


.33 

..50 

2.00 

2.37 

1.25 

1.13 

1.06»/3 

.80 

1.00 


[been  increased  to  $4,751,026 
Balance  sheet  shows  current 
[assests  ot  $11,440,338  and  current 
liabilities  of  $2,685,512,  indicating 
[working  capital  of  $8,755,326 
against  $8,333,127  a  year  earlier. 

President  points  out  that  com¬ 
petition  at  home  and  abroad  will 
be  intensified  during  1958,  which 
will  make  the  year  ‘‘a  difficult 
one.’’  He  adds,  however,  that  the 
demand  for  asbestos  continues  to 
expand  and  over  the  longer  term 
“the  prospect  is  brighter” 

With  the  exception  of  the 
Beaver,  report  states,  al;  plants 
operated  at  capacity  in  1957.  At 
the  year-end  ore  reserves  stood 
at  114,695,000  tons  against  118,- 
695,000  a  year  earlier.  At  the 
Normandie  mine,  which  reaches 
the  end  of  its  tax-free  period  of 
operations  on  Oct.  31,  1958.  over¬ 
all  production  was  up  24  per 
cent. 


Kilowatt  hour  sales  of  elec¬ 
tricity  exceeded  the  billion  mark, 
for  the  first  time,  reaching 


MacMillan  &  Bloedel 
Limited 


DIVIDEND  NOTICE 


A.  V.  IDE  CANADA  LIMITED 

Dividend  Notice 

Notice  K  hereby  given  that  diVK 
(lends,  in  the  respective  amounts 
per  share  set  out  below,  have  been 

. . ^  NOTICE  IS  HEREBY  GIVEN  declared  payable  on  the  2nd  day 

1,139,315,565  kilowatt  hours.  This  dividends  in  the  respective  of  Apr#,  1958,  to  shar^olders  of 
was  15.1  per  cent  higher  than 

1956.  Peak  load  on  the  Quebec  March  31st.  1958  to  shareholders 
Power  system  reached  a  new  ol  record  at  the  close  of  business 
high  of  238,300  kilowatts.  Sales  .Vlarch  lOth,  1958  on  the  following, 
to  industrial  and  commercial  cits-  outstanding  shares  of: 
tomers  increased  by  15.5  per 


amounts  per  share  set  out  below,  record  at  the  close  of  business  on 
have  been  declared  payable  day  of  March,  1958.  on 

the  lollowing  outstanding  shares  of 
A.  V  ROE  CANADA  LIMITED. 


MacMILLAN  &  BLOEDEL 
LIMITED 


5^4%  PREFERRED  SHARES 
(Dividend  No.  2) 
$I.43'V  per  share 


Dividend  No.  43 

Class  "A”  —  12''ic  per  share 
Dividend  No.  48 

Cla.ss  “B’’  —  20c  per  share 
The  Transfer  Books  will  not 


.2944 

1.90T 

1.90t 


2.25 

1.00 

JIV, 

.2.5 

.37Vi 

1.75 


cent  and  sales  to  residential' 
users  continued  the  steady  rise, 
prevalent  for  the  past  several! 
years.  Average  annual  use  of; 
electricity  by  residential  cu.stom- 
ers  was  10.6  per  cent  higher  thani 
in  1956  due  in  large  part  to  thei 
Company’s  promotional  work.  At 
the  year-end  electrical  service'be  closed, 
was  being  provided  to  117,512i  Dated  at  Vancouver.  B.C.  this 
customers,  3,865  more  than  at  25th  day ‘of  Februarv.  19.58. 
the  end  of  1956.  I  r  . 

In  the  comparative  earnings! 

Referring  to  the  amalgama-j statement  for  1957  and  1956,  the, 
tion  of  the  Beaver  and  King  [report  shows  total  revenue  up  9.7 1 

plants.  Mr.  Penhale  .states  that  [per  cent  to  $13,713,751.  Revenue  1' - 

the  capital  cost  of  the  project  is !  from  sales  to  large  industrial 
estimated  at  about  $5,500,000,  of  [customers  served  at  high  voltage! 
which  $1,500,000  was  expended iincrea.sed  19.2  per  cent,  duel 
by  the  end  of  1957,  leaving  a  [largely  to  delivery  of  power; 
balance  of  $4,000,000  to  be  spent |  throughout  the  year  to  Ste.  Annej 

'"o'lSaUons  ot  the  Boaver  plant! har’b2!r‘’sTO“LdTy%ll?£|‘'''''''^^^  ol  lort.v  contj  («€■  dividend  ot  Fitly  Cents  (aOcI 

Rev™lfe  "  d'”' 

.bile  operniion,  ,he  King  sales  t,  smaller  indnstrlal  ,nd.£»“'„™ 

commercial  u.sers  increased  6.7 r ,  ,,  u  .nil.  _ 

per  cent,  to  residential  customers:  _  ^  .  ,  u  r.  j  i  above  dividends  will  be 

1L2  per  cent  and  to  farm  u.sers ;  By  Order  ot  the  Board.  Laid  on  Tuesday,  the  15fh  day  of 
"  .  I  J  PLU.MPTON.  April  1958.  to  .shareholders  of 

TYfal  operating  expenses,  m-  Secretary,  record  at  the  close  of  business 

eluding  provision  for  rfcprecia-i[^jap(j.gal  .Friday,  the  28th  day  of  March 

lion,  amounted  to  $10,584,831,  an  pebruary-  27  1958  1 1958. 

increase  of  9.9  per  cent  over  1956.15 - ^  .  • 

Nct  earnings  for  the  year  were 


COMMON  SHARES 
(Dividend  No.  61 
$.20  per  share 

By  Order  ol  the  Board  of  Director!. 

J.  H.  Campbell. 

■Secretory. 

Toronto.  Ontario. 

28th  February,  1958. 

DOMINION  GLASS 
HH  .  IK  n  a  COMPANY  LIMITED 

Order  of  the  Board. 

r  n  c'rr'ri'TT  !  's  hereby  given  that  a 

ti  u.  EtCUl  1,  dividend  ol  one  and  three- 
.  ! quarters  percent  (F4y< »  has  been 

k.1  I  Cx.  I  r-  declared  on  the  PREFERRED 

INariOnal  dteci  tar  stock  of  the  Company  tor  the 
Corporation  Limited  quarter  ending  the  31st  day  of 
.March  1958. 

NOTICE  OF  DIVIDEND  _ 

Notice  is  hereby  given  that  a'  Notice  is  also  hereby  given  that 
,  ividend  ol  forty  cents  <40ci  per'^  dividend  of  Fifty  Cents  (50c) 
[share  has  been  declared  for  the  share  has  been  declared  on 


mine  were  stepped  up. 

B.C.  Telephone 
Earnings  Off 
Higher  Revenue 


Tears  ended  December  3151 '  $L476, 065  Of 

ISS? 


the  equivalent  of; 


Oper.  Revenue 
Net  Warnings 
Karn.  on  Comm. 
Work.  Capital 
Curr.  Ratio 


ii.;r33.3?n 

4.7’>3.0’23 

7.62 

11.61’L’i?2 

2.36-1 


IS.’*  I  $2. 17  per  share,  compared  with 

.i7.i(i*7,957 1®' ■952.376  or  $1.99  per  share  in 

4.80t..«:i!  19.56.  Quarterly  dividends  of  35 
,  ,,.^’j*“|cents  per  common  share  were 
2.4S.I  I  declared,  the  total  for  the  year 

-  being  $1.40  per  share  as  against 

In  line  with  the  pattern  of' $1.25  in  19,56. 
operating  results  in  the  telephone!  Continuing  expansion  of  the 
field  during  the  year,  annual!  Company’s  system  to  meet  everj 
report  lor  1957  of  British  Colum-l  increasing  demands  tor  electric 
bia  Telephone  Co.  shows  a  con-  power  required  capital  expend!- ! 
traction  in  net  earnings  alter  all,  tures  totalling  $2„5.55,622.  a;  valurof'thrCompany';'‘p'ayaW^ 


NOTICE  OF  DIVIDEND 

JOHN  LABATT 
LIMITED 

Notice  is  hereby  given  that 
Dividend  No.  53  of  thirty  cents 
per  share  has  been  declared 
on  the  outstanding  common 
shares  without  nominal  or  par 


By  Order  of  the  Board. 


T.  B,  KING. 
Secretary. 

.Montreal.  26th  F'ebruary,  1958. 

NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 


April  1.  1958.  to  share- 


( barges  in  the  face  of  a  fairly  second  25-mile  high  voltage  trans- 

substantial  gain  in  revenues.  mission  line  was  completed  from'  holders  ol  record  at  the  close 

Report  points  out  that  company  Quebec  City  to  Reatipre;  the  new  of  business  on  .March  14  1958 
carried  out,  during  the  year  un-;La  Suete  substation  in  Ste-Fov. 
oer  review,  a  record  program  of  a  suburb  of  Quebec  City,  came 
expansion  and  improvements  to  into  .service;  and  109.5  miles  of 
facilities— totalling  $40  million— [distribution  line  were  built  in 
and  announces  plans  for  expen(ii-| urban  and  rural  areas, 
tures  ol  approximately  $50  mil-j  in  the  Company's  gas  division 
lion  during  the  current  year.  [sales  dropped  4.2  per  cent  to 
At  the  end  of  19.57  company’s  1335,806.000  cubic  feet, 
investment  in  telephone  plant  and;  Quebec  Power’s  wholly-owned 


ORDINARY  DIVIDEND 
NO.  114 


By  Order  of  the  Board: 

ALEX  S.  GRAVDON, 
Secrefarv. 


London  Ontario. 
February  28.  1958. 


I  Notice  is  hereby  given  that  a 
[dividend  of  15c  per  share  for  the 
[quarter  ending  March  31,  1958. 
[has  been  declared  on  the  Ordin- 
[ary  Stock  of  the  Company,  pay- 
[able  April  1,  1958,  to  sharehold- 
_  —jers  of  record  at  the  close  of  busi- 


equipment  stood  at  $176,758,000 
compared  with  $141,657,000,  at 
the  end  of  19.56.  Gro.ss  plant  add¬ 
itions  totalled  a  record  $40,818,- 
000,  as  against  the  previous  rec¬ 
ord  of  approximately-  •$f.000,0(W;^m;;'ic;"  f„;"‘thrpast  10 

37.^  I t^r  '’('if Pf.T  "Total  revenue  declined  6.8  per 
37>.  [for  ‘ho  year  was  $21.,s25,W0.|eent  to  $3,318,636  and  net  earn- 


subsidiary,  Quebec  Autobus. | 
Ltee,  faced  a  continuing  decrease 
in  the  volume  of  passenger  traf-] 
fic  during  the  year,  a  situation' 
!  prevalent  throughout  N  o  i  t  h 


ness  March  5,  1958. 

By  Order  of  the  Board. 

E.  A.  LeBLA.NC, 

.  Secretary. 

Notice  IS  hereby  given  that  the  Halifax,  N.S., 


WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 


years  ‘’""”"■‘"8  Dividends  have  been  February  26,' 1958 
^  ‘declared  payable  April  I5th., - — 


compared  with  $18,369,000  in  1956. 


ings  were  $43,512.  compared  with 


.sot 

.sot 

2.75 

2.50 

1.00 

.50 

.20 


1.00 

1.00 

1.00 


In  directors’  report,  Gordon  ' 

Farrell,  president,  states  that  _ 

more  than  $33,937,000  of  new  b  ..  v  c 

capital  was  invested  in  the  com-  Uefrer  Tear  ror 


pany  in  1957,  the  largest  amount  Riverside  Silk  ! 

ever  invested  in  a  single  year.  n;. _ c;ii  n  .  .j  i 

The  company  installed  117,000  ^  ^  r 

telephones  and  disconnected! 

77,000  for  a  net  increase  of  40,000  ended  December  j  Winnipeg.  .Man.. 

which  was  just  short  of  the  1956i‘fIi,JT3  28th.  1958, 

rwnrH  nf  nrwi  *114.163  and  net  earnings  after 

record  of  41,000.  jj2,274:  This 

compared  with  an  operating 
profit  oi  $64,549  and  a  net  loss 
of  $43,249  in  1956. 

F'igures  are  preliminary  and 
subject  to  audit. 


1958  to  Shareholders  ot  record! 
March  14th.  19,58:  ! 

Thirty-five  Cents  per  Share 
on  the  Preferred  Shares  $20  ; 
Par  $1.40  Series: 

Fifty  Cents  per  Share  on  the 
Class  A  Shares. 


H.  L.  .JORDAN. 

Secretary. 


Business  Pick  Up 
Western  Plywood 

Vancouver  —  Shareholders  of 
Western  Plywood  Co.  Ltd.  were 
told  at  annual  meeting  here  that 
the  4  plants  of  company  present¬ 
ly  are  operating  at  a  greater  per¬ 
centage  of  capacity  than  at  this 
time  last  year.  The  actual  oper¬ 
ating  rate  was  not  indicated. 

If  the  increase  in  home-build- 


M<:COLL-FR0NTENAC  OIL 

COMPANY  limited 


PRKFFRRED  STOCK  DIVIOEND 
NO.  47 


Montreal  Locomotive 
Works,  Limited 

DIVIDEND  No.  48 

•A  regular  quarterly  dividend  ol 
Twenty  Five  cents  I25c)  per 
share  on  the  Common  Stock  of 
this  Company  has  been  declared 
payable  April  1st,  1958  to  slfare- 
holders  of  record  at  the  close  of 
business  on  March  10th.  1958. 

Transfer  books  will  not  be 


ing  forecast  for  1958  materializes 
John  Bene,  president,  said,  the 
company  can  look  forward  to  a 
.'omewhat  larger  percentage  of 
capacity  operation  than  in  1957 
when  the  plants  operated  at  83 
per  cent  of  capacity. 


pfd. 


1.50 

1.35t 

1.35r 


Office  Specialty 
Ontario  Steel  Prods. 
Ontario  Steel  Prods. 
PaKe-Herj»e.v 
Powell  River 
Power  Corp.  of  Canada 
Premier  lYuat 
Price  Bros.  (  . 

Provincial  Transport  C 
IQuemont  Minins  . 


P.  L.  Robertson  C  . 

Robinson  Little  C  . 

A.  V.  Roe  (Can.i  Ltd.  C 

Salada-Shirnil  C. 
Salada-Shirriit  C. 

Shaw.  Water  &  Pow.  Cl.  “H 
Sherwin-Williams  (Can.)  Ltd. 
Sicks  Brewery 
Silknit  Ltd.  C 
Silverwood  Dairies  CI.  “A’* 
Silverwood  Dairies  Cl.  *‘B” 

Simpsons  Ltd.  . 

N.  Slater  C . 

N.  Slater  pfd . 

Southall)  Co.  . 

Standard  Pa\inii  . 

Sledmun  Bros.  . 

St.  Lawrence  Corp.  C 
St.  Lawrence  Corp.  pfd.  . 

i  G.  TambLvn  C 
iToronto  General  Trusis 

[Toronto  Iron  Cl.  ‘A’  . 

I  Toronto  Iron  C 
1  Traders  Finance  Cl.  *‘A”  . 
Traders  Finance  Cl.  B”  , 


2.50 

1.60 

1.20 

1.00 


1.50 

1.00 

1.00 

2.40 

2.40 


Union  Acceptance  C.  . 

Union  Accentance  Ptd.  .60 

United  Steel  .  1.00 

Viau  Ltd .  2.00 

Viceroy  Mfg.  Cl.  ’‘A**  50 

Victoria  4  Grey  . 

I  Waite  Amulet  Mines  . 

Westeel  Proucts  . 

I  George  Weston  Cl.  ‘*A’* . 

I  George  Wesion  Cl.  B" . 

Note  Unless  otherwise  indu 
Sa.  Semi-annually;  Int. ^Interim* 
extras. 


Apr. 

Ma> 

May 

Apr. 

Mar. 

.Mar. 

.Apr. 

Mav 

Mar. 


Apr. 

Mar. 

Apr. 

Mar. 

June 

Mar 

May 

Mar. 

Mar. 

Apr. 

Apr 

Mar. 

May 

Apr. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

\pr. 

.Mar. 

Apr. 

Mar. 

Mar. 


Mar. 

Apr. 

Apr. 

Mar. 

Feb. 

Mar. 

Mar. 

Apr. 

Mar. 


Mar. 

Mar. 

Mar. 

Feb. 

May 

Apr. 

Apr. 

Mar. 

Feb. 

Feb. 

Feb. 

Feb. 

Apr. 

.Mar. 

.Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 


Mar. 

Mar. 

Feb. 


Loot 

.1.50 

1.80 


NOTICE  IS  HEKEBY  GIVEN  that,  ,  . 

a  Dividend  of  $1.00  per  share,  be-jCloSOO. 

ing  at  the  rate  of  4  per  cent  perl  WILLIAM  J.  NILES 

annum,  has  been  declared  on  thei 

4^''r  Cumulative  Preferred  Stock  of!  oecreidiy. 

McCoIl  -  Frontenac  Oil  Company] Pebruarv  28,  1958. 

Limited  for  the  quarter  ending  - -  ’  - -  - 

March  31.  1958.  payable  April  19.  .  _ _ _ 

1958,  to  shareholders  of  record  all 
the  close  of  business  on  March  31.! 

1958 


By  Order  of  the  Board. 

FRED  HUNT.  F.C.I.S 
Secretary 


FORD  .MOTOR  COMPANY 
I'he  transfer  agent  for  Ford  Motor 
Company  advises  that  on  February  11th 
and  14th.  an  additional  15.900  common 
.shares  nf  the  company*  were  issued,  re* 
presenting  an  exercise  of  options  under 
the  19.53  Stock  Option  Plan.  There  are 
12,155,681  common  shares  issued  and 
{outstanding.  I 

ALUMINUM  CO.  OF  CANADA  ' 

I  The  transfer  agent  tor  .Aluminum  Co.  . 

jof  Canada  Ltd.,  advises  that,  as  of  Feb* 
jruai'y  19.  there  were  457,819  4  per  cent 
’cumulative  redeemable  sinking  fund  first  I 
j  preferred  shares  of  the  company  issued 
land  outstanding.  |< 


dividend 


THE  SHERWIN-WllllAMS  COMPANY 
of  Canada,  limited 

Notice  is  hcrebv  given  that  the  one 
hundred  and  eighlv-seventh  qiiar 
lerlv  dividend  of  one  and  three 
quarters  per  cent.  (l'*i(^).  being  al 
the  rate  ot  seven  pet  tent.  (7%) 
per  annum,  tor  the  quarter  ending 
Februarv  28  1958,  on  the  I’relcrred 
Stork  of  the  Conipanv,  has  been 
declared  pavable  5pril  I,  19.58,  to 
shaieholdcrs  of  record  the  lOth 
dav  ol  March.  1958. 

Rv  Order  of  fhe  Hoard. 

V.  U  HuiMNGwoaiH 
Vtce-Pre^tdeot  and  Serretarv- 1  letiyiiter 
Montreal,  Qucbc< . 
februarv  15.  1958. 


1.00’ 

1.00^ 

1.20 

1.20 


notice 


Notice  is  hereby  given  that  a 
dividend  at  the  rate  of  Thirty-Five 
Cents  per  fully  paid  share  in  the 
Capital  Stock  of  the  Bank  has 
been  declared  for  the  quarter  ending  April  30th,  1958. 
payable  at  the  Head  Office  and  Branches  of  the  Bank  on 
and  after  May  1st,  1958  to  shareholders  of  record  at  the 
close  of  business  on  March  31st,  1958. 


By  Oder  ol  the  Board 
Toronto,  Ontario, 
Februais  20.  1958 


A.  T.  LAMBERT. 

Genera!  Manager 


f 


/ 


TTie  financial  'iTmes 


February  Bond  Financing 
Down;  Higher  for  2  Months 


INVESTMENT  COMPANIES 

(Supplied  bj  McCnuit  Bros.  It  Co.  Ltd.) 
iCIosInc  quotations.  March  4.  1958) 
Divs.  Paid 

1957  (cents)  Bid  Asked 
'AffUiate  Fund  23(20)  $5.70  $6.16 

CanaFund  125  30.97  32.52 

Can.  Invest.  Fund  38  7.92  8.69 

Champion  4.62  5.08 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 

Asitie  from  day  to  day  move-  i  then  he  ought  to  start  lining 


W.  C.  Pitfield 
Announcement 


sTi  II  k  I 

Canadian  government,  provin-|  Canadian  municipal  b  o  n  d  cSmllrimernationai  33  652  716  ^  V./VJ1V  i 

cial,  municipal  and  corporation  I  financing  for  the  past  month  corporate  investors  mi-  i'm  s.h 

bond  financing  in  February  1958! amounted  to  $29,082,604  com- >  3.22  3., 52 

totalled  $132,932,604  compared  pared  with  $12,040,485  in  the  cirowth  ou  ^'"Gas  1m  I28 

"ith  $229,383,485  in  February; same  period  of  1957.  Ontario^™"'*'  M'"**  3m  3!84 

1957,  according  to  monthly  com- municipal  financing  during  Feb- invMtoJs  Growth  513^554  Aar  a  t  a 

•  pilation  of  Wood,  Gundv  &  Co.  ruary  1958  consisted  of  six  issues  Leverage  f.  of  can.  22  4.44  4.88  Aside  from  day  to  day  move- 

l.td.  Total  public  bond  financing! totalling  $2,929,104.  Eighteen  ^JJ^Vccu'm.' Fu“n*d  wm’  1m ‘I” 

during  the  first  two  months  of! Quebec  and  Maritime  municipal  Mutual  income  Fd.  24!76  III  Iso  each  other  out  in  the  course  of 

i-he  year  amounted  to  $771..503.-|  issues  totalling  $21,567,500  5.20  a  wwk  or  so,  the  markets  still 

107  compared  with  $432,532,014  four  Western  municipal  issues  "Weiiing.  Fund  inc  46(431  11.86 12.93  feature  nothing  that  would  in- 


tor  the  same  period  in  1957.  | totalling  $4,586,000  were  soldi 

Provincial  direct,  and  guaran-i during  the  same  period. 
i('ed  financing  in  February  1958'  New  corporation  bond  finan-; 


•  U.S.  Fund. 

(  )  Capital  Gains  Distribution. 


totalled  $80,0(H).000,  accounted  cing  during  February  1958  total- ^ 
lor  principally  by  $75,000,000  pro-  led  $23,850,000  compared  with  I  V^OFOtlons 

Ontario  guaranteed  $150,000,000  for  the  same  period] On  U.K.  Securities 


Hydro-Electric  Power  Commis-  in  1957.  The  February  1958  total 
.'ion  4b'e  and  I'-'o  bonds,  diicj included  $15,000,300  Canadian 
1966  and  1970  respectively.  The  ^  Breweries  Limited  5H  sinking 
also  included  $5,000,000  province  fund  debentures  due  1983  and 


'ately.  iperties  Ltd.  due  1983. 

Camm  Dw  ! Greyhound  Lines  Ltd..  Toronto, 
UTT6rinQ  jQOn  oy  western  Canadian  Greyhound 

Calgary,  and' Motor 

DreynOUnfl  OT  valla  |Coach  industries  Lt(i.,  Winnipeg. 

_  I  On  completion  of  the  common 

Canadian  participation  in  the|®^°^*'  financing  company  will 
■  •  have  900,000  common  shares  out- 

rnerations  of  Greyhound  Lines  in ,, fanning  2.400,000  authorized. 

Ibis  country  is  indicated  in  the  - - - 

pending  offering  in  Canada  ofil-LUyy  I  pacofi 
debentures  and  common  stock  ol ;  ^'**^'**”  tcascu 

a  newly  formed  subsidiary  of  ^^^iPfOpOTtisS  ISSU6 


<  Quotations  as  of  March  4) 


Bid 

Asked 

Brit.  Aluminum  .. 

5.60 

6.25 

British  Petrol.  .  . 

10.75 

11.5(1 

xDaily  .Mirror 

1.10 

1.30 

Courtaulds  . 

2.25 

3.00 

Ford  of  England  . 

4.50 

5.00 

Hawker  Siddley 

3..5n 

4.00 

Hudson  Bav 

19.,50 

20.50 

Imp.  Chemicals  . 

5.10 

5.30 

xStewart  &  Lloyds 

2.50 

3.00 

I  dicate  any  set  trend. 

I  As  this  applies  to  American 
~  j  markets  as  well  as  to  the  var- 
n$  j  ious  divisions  in  Toronto  and 
!  Montreal  it  may  be  assumed 
4)  j  that  it  is  a  reflection  of  the 
j  general  uncertainty  which 
Asked;  bovers  between  optimism  and 


up  his  theoretical  purchases. 
The  month  of  March  in  any 
case  wil  tell  much  about  the 
future. 

Seasonal  influences  alone 
should  now  start  to  work  in  re¬ 
ducing  unemployment.  If  dur¬ 
ing  March  the  seasonal  swing 
is  not  strong  enough  then  we 
might  as  well  expect  further 
trouble.  Industrial  production 


X— Ex  stock  distribution. 


ikedi  bovers  between  optimism  and  figures  will  now  have  to  cilmb;  - - - t,3P  increased  by 

6.25  pessism;  between  a  feeling  of  j  industrial  commodities  will  W.ARD  C.  PITFIELD.  a  director  npgrly  50  per  cent  of  the  entire 

1.50  Spring  and  a  sentiment  that  re-  have  to  start  their  recovery;  0*^^  ^  Company,  increase  in  provincial  school  en- 

1-30  minds  of  the  winter  of  our  dis-  and  a  rebuilding  of  inventories  ^**^*^^^*  rolment  between  1945  and  1957. 

content.  must  soon  reflect  the  fact  that  SS.  Mr ‘’Suiei?  com«  to  Tbe  whole  increase  was  54.915 

4'w)'  ‘ioe-'ition.  of  course,  is  business  expects  higher  inven-  Toronto  from  New  York  "  here  ‘"27  ,^7^  ThlrTaT ‘in 

:ol5o;  “"'ben  Ibe  up  turn’"  tories  to  justify  themselves.  he  was  manager  of  W.  C.  Pitfield  ‘  ti,p  relative 

5.301  It  might  come  tomorrow,  or  If  this  does  not  come  to  pass  &  Co.  Inc.,  of  which  company  he  jj,  Edmonton's  total  pop- 

3.00  the  day  after,  and  might  come  in  March  (in  the  U.S.)  and  in  Prior  to  that  he  was compared  to  total  pro- 

;  ju.st  before  the  next  Congres-  April  (in  Canada)  then,  since  u  K’incial  growth. 


I  Quick  Growth 

P  .  njf  Omits  Dividend 

VrOStS  JjiOtlCy  Edmonton.  —  Announced  here 

t72  J  "'n®  decision  of  directors  of 

Lamonton  rtnas  Waterous  Equipment  Ltd.  to 

-  omit  action  on  the  quarterly  divi- 

Edmonton.  —  One  of  the  pen-'dend  on  company’s  stock  which 

fi  !'®f  ^  boom  town  is  normally  would  have  been  paid 

illustrated  in  a  special  report  ,,  u 
issued  by  the  Edmonton  Public  15. 

School  Board  on  prospects  for  I"  a  statement  announcing  de¬ 
growth  and  costs  to  1961.  The  cision  it  is  pointed  out  that  “in 
report  was  prepared  in  support  |  view  of  unsatisfactory  earnings 
of  a  submission  to  the  provincial!  10=7 

government  for  a  revision  in  the|''“"'"8  ‘be  last  quarter  of  1957 
school  grant  system.  and  the  uncertain  outlook  for  the 

It  points  out  that  the  rapid  early  part  of  1958”  the  company 
growth  of  the  city  (largely  as  a  has  “considered  it  desirable  to 
result  of  oil  development  in  the  |  conserve  working  capital.” 

Company,  which  has  its  head 
remendously  accelerated  costL^j.^  distributes  and  ser- 

ZT  1  i-a  ®  ?‘''”‘'‘"T'tvices  various  lines  of  industrial 

Although  Edmonton  has  only;  construction  equipment. 

about  one  fifth  of  the  whole  pop-1 - -L-f- - 

Illation  of  Alberta  enrolment  in  - ^ 


content. 

The  question,  of  course,  is 
“when  the  up  turn?” 

It  might  come  tomorrow,  or 


Actively  Traded  Warrants 

iCiosinf  quotations.  March  4.  19581 
(Supplied  by  Burns  Bros,  A  Co,  Lid.) 

Bid  .\.sked 


^  ‘  ,1  IVUCIIIUd  IddUC  .\lgom  Franium  $  5.00  $  5.10 

1,'  S.  organization.  Greyhound  Bicroft  uranium  .40  .45 

l  inoc  r\t  PamHa  I  Iri  In  an-  -  L“0.  Met.  Uranium  .78  .80 

,ine.  .  of  C  c  nffiniaic  nf  additional  i.6sue  of  $7,000,-  ^Mn.  on  Lands.  . 75  .77 

tlfiUncing  the  rnOV’C.  officials  of  Cdn.  southern  Oil  . 80  .90 

(he  U.S.  comp-anv  point  out  that  ObO  twnety-live  year  fir.st  (Tdn.  Decaita  on  . 10  ,u 

if  has  been  decided  upon  in  res-  mortgage  sinking  fund  bonds  ofltdnl  on^usss’i'  s  ol!  sis 

uonse  to  political  Loblaw  Leased  Propel 

That  L.S.  companies  operating  m jg  being  offered  through  iranium  .70  .75 

("anada  shnuld  nrovide  for  Can-  ,  ...  .Nonhem  Gas  a  s.oo  3.20 

I-  syndicate  of  investment  dealers  ct.  .Northern  Gas  b  2.40  2.70 

adian  participation.  U,,  .  ..  .  Cunnar  Mines  6.75  7.00 

Esrly  oftcrinc  is  bf'in^  mad(  McLeod,  loung.  \'(*ir  Kiiembe  topper  ..>2  ..i4 

Gairdner  Cn.  Ltd  of  $3,.500.  Co.  Ltd.  and  including  Wood,.  L..r^»  32 

(K'O  of  5'->  pt'r  Cl  nt  secured  con  f'Undy  &  to.  Lid.  ami  \\ .  (  .  i  candian  on  lio  li2 

'  r-rtihle  sinkin"  fund  dehcnturrclficld  &  Co.  Ltd.  Maturity  date  Nouh  star  (is.ioi  1.50  1.60 

LL  ■  '  'nf  the  issue  is  Aiiril  I  UlHi  '^orlh.ipan  Uranium  2.2o  2.25 

senes  A  and  180.000  common;®’  f”®  ‘®  April  1,  an(3|,j„,^  rio  Jockey  Club  .40  .43 

^iiaros  of  Grevhound  Linos  offering  price  is  99.50  and  Pnmto  i  ranium  .22  .23 

Canatia  Ltd.  accrued  interest  to  yield  about  «■;  ;  j;,  J" 

The  common  shares  will  be  sianiei^h  uranium  .73  .75 

oriced  at  $)0  m^r  share.  The  ,io.  .  L  0  b  1  a  w  Lea.sed  Properties  western  Decai.a  ,32  .34 

-f  entures  will  hr  offered  pt  nar  in  Limited  was  formed  in  1955  lo^ 

denominations  of  «500  and  $i  n’o  !®wn.  manage  and  lease  real!  OIL  BOND  QUOTATIONS 
The  sinking  fund  "  ill  be  snffiei  fimee  then  it  i'os  actiuir- stodgrii  a  <  0.  i.td, 

rnt  to  retiro  nrinf'nnl  Lobiaw  (iroceterias  (o..  (ciosinn  quotations,  viarrh  3.  i958) 

amount  in  1961  to  1977  inclusive  iL’miU'd.  31  store  properties  and'  c„n.ean..  b.u  Asked 

•rt,«  ^.,n,.„nt:Kl.,l®®6tain  head  Ollice,  warehouse- Aiax  Pete.  5'.  .lul,.  l  62  hi  87 

The  debentuio  arc  con\crtihl  i  factory  nroncrtics  and  lease- Mar.  i  75  89 
into  common  shares  at  .«11..5n  porr™  ‘Pas®  -Brit.  Am.  o.  2Vi  .sem.  i  66  89  92 

share  until  Mar.  15,  1963.  and  .m  ‘‘d  ‘hem  back  to  that  company  Brit.  Am.  0.  3..;.  .Sepn  1  74  86  89 

313..5n  per  share  thereafter  nntP long-term  lease.  a-  -  -Apni  }  ''  ’J- 

M.ar.  15,  1966  vben  conversioe  Croceeds  rom  current  liumLcan.  Feirotma  u.  Ma.  1  72  87  89 


ju.st  before  the  next  Congres-  |  ....  v.a.,aua.  ...r..,  s.usc  iin^bps  branch  of  W.  C.  Pitfield  I*  ..u„, 

sional  elections  in  November,  government  will  not  “permit’  ]&  Company.  Limited.  bq?  tb. 

Some  are  betting  this  way,  '  a  depression  we  must  antici-  -  -  *  -  *  nn  k  tie  1-70  tax  in  i9hi 

some  that  Jhe  major  evidence  I  pate  pump  priming  with  might  M  jUI  ’1  D  J  LeneS  'he  estimale  conlainT Irthe 

that  It  will  come  early  is  still  I  and  main  —  with  whatever  de-  I'CW  lilUll  1  UUIIU  loSUCd  report.  This  would  involve  an 

lacking.  i  gree  of  success.  „  w  .  pampi/ilk  s.u  increase  in  the  mill  rate  from 

Neither  buying  reports  from  |  Security  prices,  therefore,  hiie.  Quebec,  has  awarded  to  a  syndirate]31  to  49  unless  provincial  grants 

industry  nor  personal  com-  !  will  for  some  months  to  come  'sZ^Tanld.rnr  vluonarand  increased.  Further  with  the 

ments  from  business  leaders  '  depend  on  the  actions  of  gov-  Oendron.  inc.  an  issue  of  $397 .(^  twenty- 1 assessment  structure  tairly  sta- 

nor  index  figures  hint  that  con-  I  ernments  attempting  to  meet  a  a,  98.,4^j^or  exaggerated,  with  a  jump 

sumers  are  ready  to  restock,  j  situation  which  governments  on  this  basis  net  co.si  ot  borrowing  tojof  7.5  mills  in  the  school  tax 

By  consumers  we  mean  the  rarely  understand  anv  better  commi.s.smn  is  5.115  per  ocm.  Pro.-  (bis  year.  The  current  costs 

,  ,  ,  ,  ■  incial  Seerelar.v  has  given  a  grant  of  .  ,  . 

people  who  order  volumes  of  \  than  anybody  else.  $262,320  tor  the  loan  in  1958  will  mark  an  increase 

stc'el,  of  non-ferrous  metals,  of  How  does  one  protect  oneself  !  ; ;  o'  30  per  cent  over  those  of 


government  will  not  “permit”  Company,  Limited, 
a  depression  we  must  antici-  -  - 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


4V'»  — 


!$2(i2.32o  for  the  loan  in  1958  will  mark  an  increase 

-  of  30  per  cent  over  those  of 

ST.  ciKNKViFVK  PAKisH  1957^  duc  to  3  raisc  of  $1,000,000 

Parish  of  Ste.  Genevieve,  Quebec,  has  •  A^^^.u,rs..,-*  ox*^  «c-a 

awarded  to  a  syndicate  composed  of  *0  tcachcrs  salaries  and  $5/0, 
Banque  Canadienne  Nationale;  Belanser.  000  in  financial  chargCS.  ThC  1958 
Inc.:  Credit  \naio-Fiancais.  Ltcc;  budget  is  aggravated  bv  a  small 

Credit-Quebec.  Inc.;  Gaston  l^aurent,  ,  r  j  -  *  .^pp, 

Inc.:  Florid,.  Maiieau  4  Fils  and  w.  dcfioit  Carried  over  from  1957. 

C.  Pitfield  I  Co.  Ltd  an  kssue  of  $840,-  -  | 

000  twenly.year,  4'v-5  per  cent  serial  INTKRPROVINXIAL  PIPE  LINE 
debentures  at  a  price  of  %.87  for  $301.-  Interprovinciai  Pipe  Line  Co.  advises 
000  of  4*2’s  of  1959*f)8  and  $539,000  ot  that  an  additional  60  shares  have  been  i 
5’s  of  1969-78.  On  this  basis  net  cost  it^sued  under  the  employees’  incentive  | 
of  borrowing  to  the  parish  is  5.262  per  stock  option  plan.  There  are  now  | 
cent  .5.056.593  shares  outstanding. 


•nOUSTIi'AI  fPODUCl'CM 


M.Vr.  15,  1966  when  conversio-  Prorerds  from  curijnt  li-rntLcan.  Petrot.na  ^  'Ma>  i  72  87  89 

privileges  expir.  '’V  ‘ '5":  j'in  “  1 W'”  96  i«o 

Full  conversion  of  the  debrnt-i''^^  (o.-at  Nonhv.n  t;,-,., 

1  .on  non  ilund.s  required  to  purchase  an  utiiitu-!.  4':^,  .May  1575  76  8i 

iires  plus  the  180.090  common  ^  .;,orp  nrnnerties  in  i)v  4-  April  1  65  79  84 

shares  amount*  lo  40  ner  cent  ®’®6e  pioptriies  in.„„^5  on  co.  5'i  July  1,71  us  119 

i.dres  amoum  to  4(p  per  ci-ni  oT|^|,  jg  On-;non.v  ou  5  v.  uw.  1571  i6«  no 

ie  ou  s  an  iiu  s  oe  .  ®  lario.  These  additiontil  properties  ’’“^kv  uii  s' 

hound  Linos  ot  ronada.  The  re-  Iniper.al  _0.t  3",  Dec.^a  69  90  92 

naming  60  per  cent  IS  baing  re- i Limittd  bv  the  '  5'='.  Feb.  is  77  loti  lot 

tamed  by  Greyhound  Corp.  - -.nrvmwnv  '  i’'®-  '>'■  u.u 

An  initial  qu.irterly  dividend  of I’  ■  '  ,  .  I'Krov'^kK'nti’  vi'^A'Dr!i767  si’ 

Creyhound  Line.'-  of  Canada  Ltd..  ‘^i®6pectus  issued  in  vnnnee-|j^^  - g,  g,, 

<•(  is;*,  cents  per  share  for  (boi''®®  ^  ® « 

(hree  months  ended  .Tune  30. 1  "L  P®riod  ended  -June  1,  ^ 

'958  has  been  declared  and  company  had  earningsjN,  om.  ng.  3-,'.  June  i  S2  sn  91 

d.JLJd  of  thi  e.  corns  per depreciation  of  $18,794,908.'-  star  ou  ..r,  ,5  ,  m 

ler  the  two  weeks  ending  Mar  '"3i®s  mtcre.st  '  3.,,,,  ,5 '  gg 

-I  iQsa  nn  ii,,.  ! roquircments  on  debentures  of  I’ac.  Pete.  5%  Jan.  1  77  no  113 

.1,  19.-.8.  on  the  common  •‘Snares,  ”  jPaihOnac.  p.  3-5-.  Apr.  i-62  82  a., 

p.iyable  .lime  oo  record  .Tune  14  '  oas.  ((um.  2  sns.i 

Dividends  will  be  paid  on  a  Irish  coppf.r  mines  isappmre  I’ei.  5--  Dei.  15  65  29  J3 

quarterly  basu  Cpper  Mines  Ltd  advises  that  il’''’';-'  5'-  Sep,.  13  64  84 

Greyhound  laines  nf  Canada  as  of  February  6th.  a  total  of  $2.638.0<i0  ■  i.f”  j'f'®  ,  ^  144 

Md,.  was  recently  formed  \vith  raT  iir"' r-mp!  -a-  s-,'  Mar.  i  66  94 

1  _  ,  .  _  ,  fund  debenture^.  ha\e  been  taken  down,  .o-  o  »  #$,2 

bf'adfiuartors^  in  Calcary  a.s  a  comnrising  part  of  the  debentures  un- :  J  co  a-  a* 


run  of  the  mill  chemicals;  the 

92 

89  people  who  decide  on  machine 
tool  buying;  or  replacing  fleets 
I  of  trucks  and  cars,  or  of  kit- 
00  I  citen  sinks  anh  sleek  piles  of 
g,  lumber  and  plywood. 


tODUCl'CM  CALUMET  S.C.  I  Proples  Credit  Jewellers 

'■  ■  ■■  ■  "(-  I  i?C  .School  commissioners  for  Calumef-l  I’eoples  ('redit  Jewellers,  Lid.  advises 

Quebec,  haxe  awarded  to  J.  F.  Simard  that  43  preferred  shares  have  been  pur* 

t  t  I  I  l_  It!  ft  A  Cie  an  issue  of  $164,000  twenty-year,  chased,  redeemed  and  cancelled,  thereby 

’  1956  5  per  cent  serial  debentures  at  a  price  reducing  the  number  of  preferred  shares; 

of  97.50.  On  this  basis  net  cost  of  bi>r-  oulsUnding  to  8.755. 
in  such  a  situation.  DCOdIp  row-ing_to  Ihr  commlsMon  is  5.36I  per 

*  cent.  Provincial  Secretary  has  given  a  1  in. 

write  in  and  ask.  There  is.  of  grant  oi  sno.soo  for  thr  loan 


I  Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

I 

A.  E.  Ames  &  Co. 

Umlted 

Butinegg  Egtablighed  1889 

MONTREAL 

TOWONTO  New  YORK  LONDON,  INO. 
VANCOUVIR  VICTORIA  WINNIRCO 


holding  company  ownine  all  o’’  (IfTwrlllPn  by  Mogul  Mmlnc  Corporation  I 

(I,.  _ Jr  .1  .  r.  J-  ’■«(  under  the  agreements  dated  Feb- ;  „ 

(le  ■  hares  of  f-.astorn  Canadian  ruary  i5th  and  April  ’6th.  i956. 

I W 

MARKET  AVERAGES  AND  VOLUME  Iw 

'IO.NTRE.4L  STfH  K  LX(|l5\r,i: 


5.85'  (  Jan.  1  87  142  144 

Tr.  Kmp,  W'  5' <  Mar.  1  66  94 
Tr.  Kmp.  ‘B‘  5'-^''  Dec.  1  67  96 
TYiad  Oils  4‘*4'^'  Sept.  1  68  85  8“ 

W.  Decaita  5>/'  Sept.  1  68  94 
Westcoast  Transmission  Series 
’.A’  .Apr.  1  88  88  90 

We.stcoast  Trnasmission  Series 
‘C’  Apr.  1  88  103  105 

Winnii'C":  &  Central  Gas  Co. 

312^  Dec.  1  68  60  66 


February  2.5  1*^7 ' 

February  26  137.1  2: 

February  27  ....  pn  ^  »: 

February  28  ....  1':  ’  2: 

March  3  ,1  2 

March  4  138.1  2; 

Change  for  «  erk  •  0.4 
1957-58  High  15.5,4  .3f 

1957-58  Low  124.2  2; 

TORONTO  STO<  K  KXCr5\f-E 

Ind.  ( 

February  2.5  -112. f 

February  26  ,.  .  413.83  J 

February  27  , ,  41O..50  1 

February  28  410,31  j 

March  3  41?  n” 

March  4  41.3,8.' 

Change  for  week  1  :5 

1957-.58  High  - 

1957-58  Low’  -;ofi.06  ^ 

VEH  YORK  Sl<»(  b  i  VfiMvr.t 

- IMM 


MINING  BOND  QUOTES 

2.*^1,()00  (Closing  quotations.  March  4.  1958t 
289. (rOO  Prepared  by  Ross,  Knowles  &  Co.  Ltd 
259.000  Company  <  Maturity  Bid  Askec 
.\lgom  5,  19r>l  TR  97  98 

Arcadia  6.  1962  RW  70 

Barnat  Mines  3.  1961  R  9.3 

I  Beta  Gamma  6,  1956  (  R  50 

Volume  Beroft  I’ran.  5.  1962  TR  89  91 

2.962.''Wi  ,(  an.  Dyno  6.  1963  TR  87  90 

2.746.000  Can-.Met  Expl,  5*2.  1962  TR  82  86 

2.693.000 :  (ons.  Denison  5.  1962  TR  92  94 

2.225  f«00  Faraday  Uran.  5^2,  1962  TR  93  9.5 

1.136.000  Frobisher  4.  1968  CR  68  73 

1.746.0fK)  Gunnar  Mines  5.  1960  RT  99  102 

Kilembe  Cop.  5*2.  1965  WR  74 

Lorado  L’ran  6.  1962  TR  86  88 

Marilimef  6*2.  1962  RS  80  85 

Milliken  Lake  6.  1962  TR  90  93 

Mogul  .Mining  I,  1960  CR  60 

■■■  ■  ■  ■  Mogul  Mining  3.  1960  CR  55 

Close 


February  25 
February  26 
February  27 
February  28 
March  3 
March  4 
Change  for  «eck 
1957-58  High 
1957-.58  Low 


February  2.5 
February  26 
February  27 
February  28 
March  3 
March  4 
Change  for  v 
19.57-58  High 
1957-58  Low 


n,g  ,ig  If  the  economy  is  to  start 
surging  again,  and  if  company 
:  1  operation.^  and  earnings  are  to 
JpJ  I  reflect  such  a  surge,  it  is  in 
«')  13  ,  these  quite  visible  lines  of  en- 

83  84  '  terprise  that  it  will  have  to  be 

;  noticed.  It  cannot  vet  be  de- 
jjjl  I  tected. 

91  95  I  Slock  trading,  therefore,  con- 

gg  p.,  I  tinues  to  be  a  single  operation 

11b  ii3  j  affair,  inspired  by  what  one 
*’■’  i  knows  about  a  certain  security 
*39  *J3  '  values  in  the  light  of 

84  today  and  of  the  near  luture 

142  144  '  The  trading  volume  and  the 

I  lack  of  enthusiasm  in  both 

85  87  buying  and  offering  merely 

!  tell  you  that  right  now,  not  ton 
88  90  I  many  people  icel  strongly  one 

103  105  i  way  or  the  other, 

sn  66  ;  C  "I's  would  be  the  time 
_  I  to  SI  ...I  picking  up  good  stocks 

OTES  '  ^ 

4  19581  sequently,  it  proves  that  they 
i'co.  Ltd.  might  have  been  had  more 
Bid  Asked  cheaply.  One  seldom  gels  any- 
I  thing  at  the  bottom,  although 
!  it  is  not  as  difficult  as  getting 
80  91  ;  out  at  the  top. 

*2  II  !  If  the  investor  is  convinced 

82  81  I  that  we  are  closer  to  the  bot- 

68  73  I  tom  of  the  business  decline 

99  102  !  (jgga  are  ot  the  start  —  if 

86  88  I  we  have  passed  considerably 

90  93  !  beyond  the  halfway  mark  — 


course,  no  absolute  protection.  - 

'  MAGOG  TOWNSHIP 

For  the  time  being,  and  for  a  lowtiship  ..i  Masos,  g.ieber.  hasi 

few  months  ahoaH  norh-inc  awarded  In  Rene  T.  Lerlerc,  Ine  ani 

Itw  monins  aneaa  pern.ips,  tifteen-.vear.  4',  per 

good  corporation  bonds  might  rent  serial  det>enlure.s  at  a  price  ol 

X.  u  *4 _ 1 _  *u  •  95.33.  On  this  basis  net  co.si  of  borrow- 

givp  a  belter  chance  than  e(^ui*  township  is  5.083  per  cent. 

ties.  There  is  no  real  reason  - 

why  the  latter  should  rise  ,.,^.”ts>iVn"err ‘tor  mwn  m' 

sharplv,  or  even  moderately.  Chapais.  gueher.  have  awarded  U> 

‘j  ^  t  '-.1  Savard  8  Hart.  Inr,  an  issue  o!  $158. -I 

The  del  erioraf  ion  of  capital  ooo  4’*j-.5'-j  per  ernt  senal  debpnturrsl 

which  is  implicit  in  inflation-  "! 


why  the  latter  should  rise  ,.,^.”ts>iVn"err ‘tor  mwn  m 

sharplv.  or  even  moderately.  Chapais.  Queher.  have  awarded  t4>| 

‘j  ^  t  '-.1  Savard  8  Hart.  Inr,  an  issue  o!  $158. -I 

The  deterioration  of  capital  ooo  4’*j-.5'-j  per  ernt  senal  debpnturrsl 

which  is  implicit  in  inflation-  "j 

^  of  19.59-61  and  $6.3.000  of  5' u  s  of  1952-78,] 

ary  monoeiivres  removes,  how-  On  this  basis  net  rnst  ol  bnrrnwins  1n| 
ol  looci  o  of  iUaa  I)'*'  commission  is  .5,685  per  cent.  Pro-i 

ever,  at  least  a  portion  of  the  jvmctal  Secretary  has  given  a  grant  of 


ARtANv  irNANci  X,  x.f  *u-  Mfie  commission  is  per  ceni.  i 

ever,  at  least  a  portion  of  the  jvmctal  Secretary  has  given  a  grant 

attractiveness  of  a  straight  59t;.ooo.ooo  for  the  loan, 
bond  for  many  people.  ,^.n  s.r. 

Perhaps  one  might  take  ad-  ;  .SihiMil  eomnii.ssiioner5  ot  si  Leon  le 
„r  tu_  _  ;  .  r  (Grand.  Qiiebei  have  awarded  lo  a 

\cintage  of  the  existence  of  a  j, syndicate  composed  of  l.a  Corp.  de 
fair  varietv  of  convertible  ;1’''«“Ls  de  «u-bec;  j.  e.  Latumr 

,  ,  ,  .  .  ’  ,  ■  jl.lee;  Garnean,  Boulanger.  Llee;  Gr 


bonds,  which  combine  the  re-  ler  Ruel  4  tie,  inr.:  and  Oscar  Du'w-I 

lativp  safplv  nf  a  hnnri  u-ith  $84..50fl  Iw-erily  i 

laine  saitiv  01  a  Dond  Wltn  4,..,  ,,ebenl.ires| 

the  possibility  of  appreciation  if  «  87.74  tor  $69,500  oi  4'-.!'s 

■  ..  ol  19.)9-68  and  $25,000  nf  5's  of  l%9-78 

found  in  the  underlying  equity,  ou  this  basis  net  eosi  of  borrowing, 
There  are  some  verv  clear  eommission  is  5. ’288  per  ceni., 

...  '  •  Provincial  Seerelar.v  has  given  a  grant  I 

distinctions  between  the  occa-  oi  $60,900  lor  the  loan. 

sions  when  a  convertible  acts  1 

.  J  .  .  IBEIIVII.I.E  s.r.  I 

like  a  bond  and  when  it  acts  school  commis.sionei  s  for  town  ofjl 

like  a  stock.  Currently  they  are  %"Lte  can“i 

worthwhile  primarily  as  bonds,  adiene  Nationals.  Morgan.  Ostiguy  8f  1 
u  11  I  A  f  Hudon.  laid  .  Crcdil-Qucbcc  Inc.,  and  Bc-j 

in  another  bull  market  for  langcr.  Inc.,  an  issue  of  $470,000  2(byeari 

equities  they  wil!  refleet  such  debentures,  matur-i 

Iiitry  vsiii  iLlH'tl  SUCn  1959-78.  at  a  price  of  96.97.  On  this] 

a  bull  market  'if  the  con*  basis  net  cost  of  borrowing  tn  the  com- i 
..an*.*;Vn1x.  Urs..  u  .A  1  11  mission  is  5.032  per  cent.  Provincial! 

Vertible  has  been  carefully  secretary  has  gnen  a  grant  of  $307,-j 
SelectedL  415.20  for  the  loan  Sis  other  tender.s 

.  I  were  submitted  for  the  is.s-ue.  I 


...  u  J  J  u  •  IBERVILLE  S.C.  H 

like  a  bond  and  when  it  acts  school  commis.sionei  s  for  town  ofj| 

like  a  stock.  Currently  they  are  %"Lte  can“i| 


An  analysis  of 

TRANS-CANADA  PIPE  LINES 

Limited 

Representing  a  participation  in  Canada’s  new 
hut  exceedin}{ly  important  natural  gas  trans¬ 
portation  industry,  the  securities  of  Trans- 
Canada  Pipe  Lines  Limited  have  strong 
investment  appeal. 

W  e  have  prepared  a  study  of  this  75%  Can¬ 
adian-owned  Company.  It  includes  information 
from  the  latest  progress  report,  gas  supply  and 
sales  contracts,  potential  market,  etc. 

Copies  of  this  study  -are  available  upon 
request.  Just  call  or  telephone  any  of  our  offices 
or  mail  the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

St.  James  Street  West,  MONTREAL,  Phone  Victor  S-9221 


u^..  u  ^  1  11  I  mission  is  per  cent,  f'rovinciait 

VOrtlble  has  been  carefully  Isecrutary  has  gnpi  a  grant  of  $307,-j 
SelectedF  I415.20  f»>r  the  loan  .Six  other  tenders 

I  were  submitted  for  the  is.s-ue.  I 

r^very  investment  dealers  i.s  _  ! 

equipped  to  supply  just  wliat  town  of  i/.s.'isoMPTioN  'L 

..  I-  A  J  •  1  .  I  Town  of  L  .Vssomption  has  awarded  | 

the  client  needs,  either  by  way  to  Forget  &  Forget  an  issue  of  $.38..500| 

nf  artiial  infnrmafinn  nr  Kit  20-year  4'^  per  cent  serial  debentures,!! 

OI  actual  iniormalion  or  by  |  maturing  1959-78.  at  a  price  of  97.94  i 

way  of  actual  securities  It  borrowing  ! 

‘  ,  au  -  .  Mo  the  muniripalitv  i.v  4.822  per  reni 

would  pay  the  inv'cstor  to  he*  [Five  other  tenders  wpie  submitted  fort 

come  familiar  with  thi.s  situa-  !"'*  _  i 


MONTRtAL  QUEBEC  TORONTO  OTTAWA  HAMILTON 
KITCHENER  WINNIPEG  REGINA  CALGARY 

VANCOUVER  VICTORIA  SAI.NT  JOHN  FREDERICTON 
HALIFAX  BOSTON  NEW  YORK 


LONDON,  ONT. 
EDMONTON 
MONCTON 
ZURICH 
■97/ 


Please  tend  me  a  copy  of  your  study  of 
Tront-Conada  Pip*  Lin«t  Limiled. 


-U  TII.ITIFs- 

(m  Close 


Guaranty  Trust 
Buys  Equitable 


Kilembe  Cop.  a'a.  1965  WR  74  than  WC  are  Ot  the  start  if  I  would  pay  the  investor  to  be*  (Five  other  tenders  wne  submitted  foi  I 

passed  considerably  I  come  familiar  with  thi.s  situa-  i'"*  i 

Aiariumef  o'-j.  aJto/.  kn  wi  8.5  i  ,  ,  i  ic  •  I  i  - ■  ■  -  —  ■  * 

Milliken  Lake  6,  1962  TR  90  93  j  bev’ond  the  halfway  mark  —  |  tion.  i  ,  _ 

Mogul  Mining  1,  I960  CR  60  i—  - -  —  -  :  Fghrupry  Turnover  ' 

Mogul  Mining  3.  1960  CR  ,55  ^  I  I  A  a  .  i  I  lA/*  J  I  i 

x':  T:k^’^'’,'96f'  ;  .*0  Guaranty  Trust  3'2|^r  cent  intcre.st  on  the  $l,-,Montreol  Up  Widely  r- 

74  103  ^  R  96  98  500,000  fropi  February  21,  date,  Value  of  all  transactions  on  ^ 

37  i’-i ’22  iy?«VC  Eailitnhlt>  agreement,  until  comple-jthe  Montreal  Stock  Exchange  and 

16  102.52 'S“PP('‘r«  S,  1962  TR  50  M  l>(0®  ®f  the  sale.  The  sale  requiresjcnaadian  Stock  Exchange  during  I 

90  ,02.32 'stofivigh  5'i!,  1962  R  80  45  |  -  a  private  act  of  the  Manitoba  jpebruary,  amounttKl  to  $38,896,- 

27  -1.38  ^'rtn's“’‘'Re\'.''.5.'®i962  R  70  !  Toronto.  —  Announcement  is 'Legislature  and  will  come  into  4.59,  compared  with  $39,682,784  in 

weedon  Pyrite  5'2,  1962  R  90  1(10  :  made  here  of  Completion  of  nego- 1 ®®  the  date  such  an  actj January,  and  $61,814, .502  in  Feb- 

^  vukM  e'xp"“3 * j95s''^  ^R  w  ”  itiations  for  purchase  by  Guaran-l gets  assent.  1  ruary,  19,57.  the  exchanges  report. 

London  S  E  (Yukon  Gold' .5.’  19.58  R  40  |ty  Trust  Co.  of  Canada,  Toronto,,  The  business  of  Equitable  This  brought  total  for  the  lirst 
— r~p  p  p  of  ail  of  the  business  property  I  Tru.sl  will  be  operated  under  theltwo  months  of  19.58  to  $78„579,243,! 

stock  Bon"rT-Ex.u?r?^^^^^^  ossets  of  Equitable  Trust  Co.iname  of  Guaranty  Trust  Co.  oficompared  with  $137,.531,0.53  in  thei 

Warrants.  of  Winnipeg.  Price  to  be  paidjCanada  with  a  local  advisory ! corresponding  period  of  19.57.  I 

- -  I  tinder  terms  of  agreement  is  $1.5;  board  including  directors  of;  - 

PIPE  LINE  STOCKS  Imillion  Equitable.  Staff  will  remain  the  mccabe  grain  co.  ! 

(Quotations  as  of  March  4)  Shareholders  of^  Guaranty  same.  cra.n^^c.x^  advises 

SuDDlied  bv  Kiddrii  A  Co  lot  Trust  will  be  asked  to  approve  llmo  an  equal  number  of  class  "B” 

‘  *  .  the  deal  at  a  special  meetinc  Mersey  paper  Co.  Ltd.  advises  that,  shares,  thereby  reducing  the  number  1 

Kid  Asked  i--__  Mqrrh  11  February  14,  there  were  197,455  of  cla.ss  “.4”  .shares  outstanding  to  18.- 

Alta  Trunk  Line  13.50  14  00  i\Jdrcn  ll.  shares  of  $50-par  preferred  slock  oul*;417.  and  increasing  the  number  of  classi 

rr  Pinp  I  inp  9ft  fin  9Q  nn '  Purchase  price  will  mcludeistanding.  '“B”  shares  to  101,3.59.  i 


Immtmeru 
CuararKFW  by 
The  Province  Ontario 


j  PIPE  LINE  STOCKS  [mill) 
I  (Quotations  as  of  March  4)  : 

Supplied  by  Kippen  &  Co.  Ine. 

Bid  Asked  1"*’ 

Alta.  Trunk  Line  13  .50  14.00 

T.C.  Pipe  Line  28.60  29.00 

Westcoast  Trans..  23,00  23.50' _ 


j  hr  Chartrrea  Ranks 

is  thr  subject  of  a  recent 
Nlud>  ve  have  prepared . . 
Copir.N  vill  be  forvarded 
upon  reque!»t. 


\s  ood.  Gundy  &  Company 

—  "  Limited  ■  '  ■  '  '  ' 

Toron"'  Montreal  Winnipeg  Vancouver  Halifax 

fiaioi  Jo)ir  Quebe<  London,  Oni  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  V'ictoria 

l.oodon,  Eng  Chicago  New  York 


OIL  &  GAS  PIPELINE  INDEX 

I  (Kippen  &  Co.  Inc.) 

Based  on  the  simple  average 
of  relatives  method  reflecting  the 
average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe¬ 
line  securities. 

Week 

Ended  Prev. 

Feb.  28  Week  Aver. 
Gas  Pipeline  Aver.  85.46  86.81  —1.35 
Oil  Pipeline  Aver.  68.34  69.24  —  .90 

GENERAL  DV.NA.MICS 
General  Dynamics  Corp.  advises  that 
534,509  common  shares  have  been  issued 
as  a  result  ol  the  conversion  of  3i-j'>  i 
debentures  due  April  1st,  1975;  an' 
.additional  12.400  common  shares  have 
been  issued  lo  holders  of  restricted ' 
I  stock  options  as  a  result  ol  the  partial' 
I  exercise  thereof.  There  are  now  9,771,- 
672  common  share  outstanding.  j 

MERSEY  PAPER  CO 
.Mersey  Paper  Co.  Ltd  advises  that; 
an  additional  400  5>/2  preferred  shares, 
have  been  purchased,  redeemed  and 
cancelled,  therehy  reducing  the  number 
lit  preferred  shares  outstanding  to  197.- 
455. 

MAC.MILL.AN  A.  BLOEDEL  ! 

.Macmillan  A  Bloedel  Ltd  advises  that! 
during  January,  146  class  "A”  shares' 
were  convened  into  an  equal  numberl 
jof  ejass  "B"  shares,  thereby  reducing! 
the  number  of  class  “A”  shares  to 
'32.443.  and  increasing  the  number  of 
IcJass  "B”  shares  to  5,253,095.  1 


INVESTORS’  INDICES 


—  1956-57  - 

Feb. 

Feb. 

Feb. 

Jan. 

Year 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

20 

13 

6 

30 

Ago 

297.8 

210.1 

95  Stocks  (Total)  . 

218.3 

217.3 

226.6 

217.5 

261.6 

947.5 

562.6 

10  Machinery  and  Equipment  . 

566,2 

.562.6 

.598.6 

.587.7 

758.2 

1238.1 

764.9 

9  Pulp  and  Paper  . 

842.1 

828.6 

826.3 

809.8 

941.7 

218.5 

116.6 

2  Flour  Milling  . 

1.33.5 

140.7 

125,7 

119.2 

1.39.3 

285.5 

174.4 

5  Oils  (Refining!  . 

182.7 

184.4 

191.2 

186.3 

243.5 

184.6 

140.9 

8  Textiles  and  Clothing  . 

143.6 

142.9 

146.8 

145.0 

154.1 

211.0 

171.3 

14  P'ood  and  Allied  Products  . 

213.0 

211.9 

214.1 

209.6 

182.2 

497.4 

449.7 

10  Beverages  . 

.508.4 

.509.3 

511.4 

497.8 

485.1 

.535.9 

364.1 

15  Building  Materials  . 

399.5 

396.4 

397.0 

386.5 

426.3 

241.9 

147.5 

2  Indu.strial  Mines  . 

1.54.7 

1.54.8 

160.7 

155.9 

210.2 

315.9 

217.7 

75  Industrial  . 

223.0 

222.9 

229.5 

223.9 

274.6 

408.2 

252.8 

2  Transportation  . 

279.3 

288.2 

297.1 

295.6 

343.5 

133.0 

98.4 

3  Telephone  . 

108.7 

107.4 

108.5 

105.8 

116.7 

267.1 

185.7 

8  Power  and  Traction  . 

210.1 

205.1 

206.3 

204.2 

228.3 

219.8 

170.0 

13  Utilities  Stocks  . 

183.0 

181.7 

184.0 

181.2 

203.6 

304.7 

222.3 

7  Bank  Stocks  . 

252.6 

244.0 

242.0 

236.7 

264.5 

_  1955  _  _  1956-57  - 

High  Lew  High  Low  (Dominion  Bureau  of  Stati$tic$) 

259.2  205.6  297.8  210.1  95  Stocks  (Total)  . 

825.3  .546.3  947.5  562.6  10  Macliinery  and  Equipment  . 

1105.9  827.2  1238.1  764.9  9  Pulp  and  Paper  . 

252.0  154.  218.5  116.6  2  Flour  Milling  . 

180.1  1.52.6  285.5  174.4  5  Oils  (Refining'  . 

191.8  166.9  184.6  140.9  8  Textiles  and  Clothing  . 

203.5  1.53.2  211.0  171.3  14  P'ood  and  Allied  Products  . 

6.50,0  501.4  497.4  449.7  10  Beverages  . 

472.9  392.5  .535.9  364.1  15  Building  Materials  . 

215.4  148.3  241.9  147.5  2  Indu.strial  Mines  . 

270.3  209.0  315.9  217.7  75  Industrial  . 

.398.1  325.1  408.2  252.8  2  Transportation  . 

1.34.4  116.6  133.0  98.4  3  Telephone  . 

201.2  163.8  267.1  185.7  8  Power  and  Traction  . 

214.1  180.0  219.8  170.0  13  Utilities  Stocks  . 

275.1  299.3  304.7  222.3  7  Bank  Stocks  . 

•  Basis:  Average  stock  prices  1935-39=100  Weight  is  given  to 
Last  revised  January,  1956. 

'MINING  STOCKS 

131.8  116.6  ,149.4  87.0  26Total  . 

77.4  69.8  82.1  58,4  21Golds  . 

275.1  229.3  304.7  150.8  7  Base  Metals  . 

*  Mining  stocks  are  not  includ  ed  in  investors’  index. 


A«  prinripaU.  we  nffer 
thr  new  Mane  nf: 

The  Hydro-Elfclric  Power 
tiommishion  of  Onlarto 

Twenty-year  BotkIs 

due  March  1,  1978 
(Callable  March  1,  19761 

DelMMnilMtlOflR'. 

1500.  II  .000,  fHl.OOO,  125,000  and  fW.flOO 

Price:  iUO.UO  and  acemed  tnlerent 
to  yield  4.50% 

( Suheet  tg  firuir  wmlr  atW  r6— ar  m  urine.  1 

The  Ontario  Hydra  »  one  ol  Canada’* 
largest  poblir  ntilitieb.  and  tte  Bonds 
earn  the  Uneonditional  (eoaraotiee  m( 
the  Provinee  of  Ontario. 

Ordrn  by  lelef>hiiHr.  imrc  or  mmL  mfl  W 
f,iven  prompt 


McLeod,  YooMG^Wm  &  CoMMmr 


of  shares  outstanding. 


95.1  94.8  %.6  94.7  121.0 

68.3  67.9  67.8  66.8  69.7  j 

156.3  156.5  162.7  158.5  236.6 


50  ICmg  Street  West 
Toronto 
EMpiM  4-01 M 
OWtiwe  Wtanfpee 

Coigary  KMmwr 
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New  Top  Executives 
For  Cockfield  Brown 

of  Montreal, 


Atlantic  Accept. 
Reports  Progress 


THE  FINANCIAL  TIMES.  MARCH  7,  195B| 


Sales  Sees  Spring 
Expansion  In 
Automobile  Demand 


YOUR 

LIFE  INSURANCE 


Call  Loans  Higher;  Current 
Loans  Lower  End  of  January 


I  D.  R.  McRobie, 
has  been  appointed  president  of 
Cockfield.  Brown  &  Co.  Ltd., 
Canadas  largest  advertising 
according  to  announce- 


i  Annual  report  of  Atlantic 
lAccepance  Corp.  Ltd.,  for  the 
year  ended  Decemlier  31.  IB.";?, 
[showed  net  income  before  pro¬ 
viding  for  federal  and  provincial 
income  taxes  was  $60,179.  Income 
taxes  absorbed  $26,190  leaving 
a  net  profit  after  taxes  of  $33.- 
989.  This,  it  is  pointed  out.j 
represents  an  increase  of  79'o  j 


Toronto.  —  A  pick  up  in  vol- 

Total  assets  of  the  chartered  figure  as  at  December  31st.  19.'i7j'^’^®  automobile  sales  in  the 
banks  in  Canada  were  almost  and  also  from  that  at  .January  |  spring  was  forecast  b"  Rhy.*-  M. 
$470  million  lower  as  at  .January ;31st.  last  year.  Call  loans  in|Sale,  president  of  Ford  Motor 
31st  last  than  at  end  of  last  year.  Canada  were  down  for  the  month  | 
monthly  condition  statement  from  but  materially  higher  for  the 
Department  of  Finance  in  Ottawa  year 

showing  assets  aggregating  $13.-  Savings  deposits  are  shown  up 
776.000.000  as  at  January  31st  as  at  $6,182,000,000  from  $6,108,000.-1 
compared  with  $14,244,000,000  as  ()(x)  at  December  31st  last  and' 
at  December  3tst.  19.S7.  As  at  from  $6,039,000,000  at  end  of  Jan-: 

January  31st,  19.57.  total  assets 'yary  last  year.  Other  deposits! 
amounted  to  $12,791,000,  indicat-: ^ere  down  over  $4.30.000.000  from, 
ing  an  increa.se  during  the  12  figure  as  at  December  31st  last 
months  of  nearly  a  billion  dollars,  but  about  $270,000,000  higher  than 
Current  loans  in  Canada  at  end  total  at  same  time  last  year, 
of  January  were  down  from  Comparative  figures  follow: 

.Ian.  31  '.58  Dec.  31  'n7  .Jan.  31, '57; 


agency, 
ment  by  company  directors. 

•  Mr.  McRobie  succeeds  T.  L. 
i  Anderson,  of  Toronto,  who  has 
jbeen  appointed  chairman  of  the 
j  board  replacing  C.  Warren  Brown 
jWho  announc^  his  retirement. 
;Mr.  Brown,  one  of  the  two  orig- 
'inal  founders  of  the  agency,  how¬ 
ever,  remains  a  director. 

C.  W.  .McQuillin,  of  Toronto, 
was  appointed  executive  vice- 
president  of  the  advertising  firm. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Hap  f’auley 


More  Replies  to  Inquiries  on  Life  Insurance 
Estate  Problems 

The  enquiries  which  were  sent  business  life  insurance,  and  I 
me  as  a  result  of  my  column  inj trust  you  have  a  well-drawn  Buy 
■ . .  .  \vbich  is 


(been  operating. 

,  During  the  year  company 
I  issued  $944,000  of  debentures,  the 
proceeds  from  which  were  used 
to  finance  .special  investments, 
income  from  which  will  accrue 
to  the  company  principally 
during  the  years  19.58  and  1959. 

Dividends  have  been  paid  con-: 
sistently  on  the  preferred  stock: 
since  dale  of  organization  in 


requires  tbe  January  30th  issue  covered  aland  Sell  Agreement, 
ion,  he  ]q(  gf  ground.  They  came  from: even  more  important 

as  tar  West  as  Saskatchewan,  aS|  One  last  thing.  It  appears  your 
servcdly  far  j.’axt  as  Quebec  City,  as  far  present  liquid  position  (life  in 
ig  term  »ij„rth  as  Iroquois  Falls,  Ontariojsurance)  will  cover  succession  1“!'' 

and  as  far  South  as  Palmer,  duty  and  other  cash  requirements  '' 
.•ert^ainty j  jja.^j-a(.bus('tts.  It  was  a  wonder-  now,  but  judging  from  the  in- 
und  the; fa]  experience  to  hear  from  soiformation  you  give  about  your  (■,' 
instantly  many  people  who  are  interested  life  insurance  there  is  a  ques-  n,,, 
•  sales,  ja  |]a.jr  estates.  I'll  probably  re-ition  in  my  mind  as  to  whether  (il; 
eneency  pgaf  estate  planning  ques-jthis  will  be  true  at  age  65.  You  him 
anadian  jjaanaire  some  time  in  the  fu-  would  be  wise  to  base  this  check-  Po 
?  before  ,app  ]„  ,bp  interval,  if  you  have|ed  too.  and.  if  you  can.  arrange  Hr 
sign  ot  aay  question  pertaining  to  your 'things  so  that  there  will  be  enough  rj* 
econo-  pj.|afp  j.ppjj  jf  ^  me  anonymous-ipaid  up  life  'insurance  by  that  — 
'e  sales  I  ly  pf  .j-j^p  pjnancial  Times,,  time  in  order  that  you  wont  have 

^pe  cars  Meholas  Street,  Montreal,  to  continue  paying  premiums  be-  p. 

’  and  I'll  try  to  answer  it.  lyufl  that  age.  I,. 


Elecf  Executives 
Fleet  Monufoct'g 

'  P'ort  Erie,  Ont.  —  The  new 
board  of  directors  of  Fleet  Manu¬ 
facturing  Ltd.,  held  their  first 
meeting  here  and  elected  Air 
jVice  .Marshal  A.  F'rank  Lang  as 
I  chairman  and  George  D.  Clarke 
jas  president. 

Alan  L.  Skaith  was  named 
treasurer  and  Thomas  A.  Deme- 
!  try  pro-tem  general  manager, 
[replacing  Ellwood  Butler  who 
held  the  post  for  the  last  five 
years. 


'OOO's  omitted 
866,006 
2,640.000 
1.. 393,000 
586.(i00 
4(H). IK)0 
576.000 
5.213.0(8) 
520,000 
14,244,(8)0 
6.108.000 
4,643,(8)0 


Notes  and  deposits  . 

Government  Secur’s. 

Other  Securities  . 

Insured  Mortgages  . 

Call  loans  in  Can . 

Call  loans  elsewhere  , . . 
Current  Loans  'Can  ' 
Curr.  Loans  (elsewhere) 

Total  assets  . 

Savings  Deposits  . 

Other  Deposits  . 


Heporl  points  out  that  the  exis¬ 
tence  of  credit  controls  has 
operated  to  restrict  expansion.  II 
is  anticipated  that  these  controls 
shall  be  discontinued  in  some 
measure,  during  19.58.  A  rediic- 
Lion  in  the  cost  of  funds  is  also 
anticipated.  These  factors  should 
in  turn,  report  says,  contribute 
to  further  progress  of  the  com¬ 
pany. 


Aluminium  Net 
Down  25  P.C. 


and  con.solidated  .subsidiaries: 
earned  a  net  income  of  $41,4  mil-i^*^  year, 
lion  ($1.37  per  share!  after  in-i  connection  with  the  over¬ 
come  taxes  and  preferred  divi-isoas  market,  Mr.  Sale  said:  "1 
dends  of  subsidiarv  companies,  I  cannot  hold  out  hope  lor  an 
compared  to  $.5.5.6  million  ($1 .85 1  early  or  sub.stantial  increase  in 
per  share  after  giving  ellect  to  |  the  volume  of  F'ord  of  Canada 
the  .3-lor-l  subdivision)  in  the: exports.  Import  quotas  and  dol- 
year  ended  December  31.st.  19.)6. '  lar  .shortages  continue." 

The  company  continues,  meet¬ 
ing  was  informed,'  to  place  em- 
iion  and,  in  addition,  an  amount ;  phasis  '  _ 

of  $14,5  million  was  added  to  the  j  increased  efficiency, 
reserve  for  future  income  taxes.”  I  efforts  are  yielding  results. 

F'ull  details  concerning  the 
company's  progress  in  1957.  ,Mr. 

Davis  states,  will  be  gi\en  in  the 
annual  report  to  be  released  in 
the  last  week  of  March, 


E.  L.— Saskatchewan— 

Congratulations  on  a  very  nicej 
e.state.  Here  are  some  things  to' 
check  into: 

You  say  you  and  your  wife  arej 
in  community  of  property.  Are' 
you  absolutely  certain  of  this?; 
Were  you  domicih'd  in  the  Pro¬ 
vince  of  Quebec  when  you  were: 
on  cost  improvement  and  married,  or  in  one  of  the  ninej 
and  these  American  States  which  have  thisj 
law?  If  you  really  are  common,: 
you  should  certainly  not  have| 
your  wife  named  as  beneficiary!, 
of  your  life  insurance  —  under' 


for  1957.  released  by  Aluminium 
Limited  show  net  earnings  for 
year  of  $41,400,000,  equal  to  $I.37'Straighl-line  depreciation  for  the 
per  share  on  stock,  as  compared  amounted  to  $37.4  mil- 

to  $55,600,000  or  $1.85  per  share 
for  the  year  19.56,  after  giving 
effect  to  the  3-for-l  subdivision 
in  shares. 

Nathanael  V.  Davis,  president, 
in  submitting  figures,  says;  “On 
the  basis  of  unaudited  results  for 
the  year.  Aluminium  Limited 


SIIAHI.MGA.N  WATER  &  POWER 
The  transfer  agent  for  Shawinigan 
Water  and  Power  Co.  advises  that,  as 
of  February  19.  there  were  7.294,277  com¬ 
mon  shares  of  the  company  issued  and 
outstanding. 


I  changes  are  necessary  or  advis¬ 
able  in  your  present  e.state  you 
Islould  be  able  to  make  them 
without  discomfort  since  your 
prograiiime  looks  quite  flexible  to 
irie. 

One  final  thought.  5'oii  are  con¬ 
tributing  $600  per  year  to  some 
forin  of  annuity  outside  your 
company  pension  plan.  Perhaps 


Mr.  Moggeridge  does  have  a  point 

Although  his  mode  of  transportation  leaves 
something  to  be  desired  by  .some  people,  Mr. 
Moggeridge  prefers  it  for  one  reason.  He  saves 
time  while  motorists  are  snarled  in  traffic  jams. 
And  .saving  time  is  important  in  tCKlay’s  fa.s:t- 
moving  busine.s.s  world.  That’s  why  we  installed 
a  special  telephone  in  our  Head  Office.  With  it 
we  can  c/ia/  any  number  in  New  York  City, 
just  iis  sim[)ly  as  you  dial  your  own  phone. 
This  special  telephone  is  one  of  our  many 
.services  designed  to  help  the  Canadian  businesf?- 
man  do  busine.ss  better  and  faster.  To  obtain 
fast  and  courteous  .service  contact  your  local 
Imperial  Bank  Manager  ...  he  is  there  to 
serve  .you. 


of  service  with  your  employer^ 
'And  is  the  death  benefit  formula 
:  mentioned  in  your  loiter  a  yc'.nriy 
I  pension  for  the  rest  of  your 
(vife'  life'.’  I  may  be  all  wrong.: 
ibut  is  il  possible  you  misunder¬ 
stand  the  provisions  of  your  pen-: 
:si.)n  plan?  If  .so,  you  should  ccr-: 
Itainly  get  the  straight  ol  it 
I  right  away,  since  it  is  an  im 
Iportant  part  of  your  e.state  pic-; 
[ture.  : 

You  are  a ’young  man  w  ith  a 
good  salary,  a  fine  home,  and 
I  (even  allowing  a  little  for  error!] 
an  excellent  pension  plan,  but  L 
am  sure  you  will  agree  with  me 
I  that  you  are  certainly  under-, 
insured.  With  three  small  child- j 
,  ren  to  look  after,  your  v^'ife: 
would  he  in  a  terrible  predica- 
r  ent  if  you  should  die  as 
matters  now  stand.  I  am  .*ure 
that  the  mortgage  (I  am  assum¬ 
ing  there  is  one'  on  your  nice 
home,  together  with  the  costs  of 
bringing  up  three  children  are 
a  drain  on  your  income,  but  only 
you  can  decide  the  relative  im- 
p.)rtance  of  a.ssuri.ig  your  family 
a  living  if  ' -.ything  happens  to; 
you.  See  a  good  life  underwriterl 
and  go  over  your  whole  estate] 


MR.  A.  T.  LAMBERT, 

Vice-President 

and  Genera!  Manage) , 

The  Toronto- Dominion  Bank. 


Canada  Leads 
In  Holdings  Of 
Life  Insurance 

Canadians  own  more  life  insur¬ 
ance  in  relation  tn  their  national 
income  than  the  people  of  any 
other  nation,  according  to  a 
study  by  the  Institute  ot  Life  In¬ 
surance  of  New  York  City,  as  re¬ 
ported  by  the  Canadian  Life  In¬ 
surance  Officers  Association.  Pre¬ 
liminary  figures  indicate  that  the 
ratio  of  life  insurance  in  force 
at  the  end  of  1957  to  the  national 
income  tor  that  year  was  about 
I45'(.  in  Canada  and  127'/c  in  the 
United  States. 

F’igun's  tor  lurlher  internation- 
are  available] 


‘The  charge  has  been  made  that  the  small 
businessman  has  sufl'ered  more  from  the  policy  of 
monetary  restriction  than  have  the  other  segments  of 
the  business  community  ...  as  far  as  (our)  bank  is 
concerned  this  is  not  true  .  .  .  our  policy  has  been  to 
take  care  of  the  legitimate  credit  needs  of  all  of  our 
customers  ...  we  made  a  survey  of  our  loan  accounts 
under  and  over  $100,000  as  at  June  30,  1957  and 
June  30,  1956  ...  in  this  period  the  number  of  our 
loans  under  $100,000  showed  a  greater  increase 
than  the  number  in  excess  of  this  amount  and  in 
total  there  was  no  significant  change  in  the  pattern.” 


situation 
is  different 


a!  comparison.s 
only  a.s  al  the  beginning  of  last 
year.  The  ratios  at  that  time  for 
Canada  and  the  United  States 
were  133'f  and  120%  respective¬ 
ly.  In  third  place  were  the 
people  of  New  Zealand  with  a 
ratio  of  83'. .  Next  came  the 
British  with  a  figure  of  .58''f,  fol¬ 
lowed  by  the  Swedish  (56%).  the 
Swiss 


B.  .1,  A.  D.— F'rom  the  infor- 
j  mat  ion  you  have  given  me.  I  can 
'think  of  only  one  word  to  de- 
! scribe  your  estate.  Neat.  It 
j  isn't  large,  but  it  looks  to  be 
I  well-ordered.  I  was  a  little 
j  lenient  in  the  questions  I  asked 
'because  I  wanted  to  make  it  as 
'easy  as  possible  to  reply.  I 
|thought  that  if  I  ask(*d  you  to 
'dig  deeply  for  information  con¬ 
cerning  the  valuation  of  estate 
[assets,  no-one  would  bother  to 
!rcply.  However.  I  am  delighted 


Ol  course  your  situation  is  different- 
no  two  men  are  in  identical  circumstances, 
w  here  money  matters  are  concerned. 

hen  you  buy  life  insurance,  il  is  vitally 
important  to  obtain  a  plan  which  iitsyour 
situation  exactly.  Simplx  "buying  a 
policy"  can't  be  e.xpected  to  provide 
vour  family  with  tbe  kind  of  tailor>made 
protection  that  is  available  to  them. 

Tbe  plan  w  hicb  is  right  for  you  is 
<lelcrmined  b\  a  number  of  factors: 
your  scale  of  living  — your  plans  for  your 
family — your  lulure  prospects — these  and 
other  details  of  your  business  and  borne 
linaiices. 

la)ndon  Life  re|»re.senlalives  are  trained 
to  take  nil  tbe  pertinent  facts  into  account 
in  helping  you  select  your  life  insurance 
plan.  Moreover,  il  is  their  job  to  assist  you 
to  keep  your  program  of  protection 
up  to  date.  We  believe  that  this  is  one 
reason  why  so  many  London  Life 
policyholders  buy  again  and  again 
from  this  Company. 


Australian.s  (55''(  ),  the 
(51'i  )  and  the  Dutch  (.50' 

"The  relationship  of  aggregate 
lile  insurance  ownership  to  total 
serves  as  a 


national 


income 

measure  of  the  effectiveness  ot 
insurance  in  terms  of  what  it 
will  provide  beneficiaries  and 
policyholders  and  is  one  of  the 
few  available  'yard-sticks'  for  in¬ 
ternational  comparisons.  "  the 


Bxcerpt  from  the  1957 
Annual  Meetirig  address  of 
Mr.  A.  T.  LAMBERT, 
Vice-President  and 
General  Aianager 


X  n  the  recent  period  of  strong  credit 
demand,  the  consideration  and  understanding  shown  by 
The  Toronto-Dominion  Bank  to  customers  old  and  new 
has  resulted  in  a  strengthening  of  the  loyalty  of  our 
present  customers  and  is  attracting  many  new  ones 
to  us.  We  invite  you  to  see  the  manager  of  the  nearest 
Toronto-Dominion  Bank.  He  will  be  pleased  to 
discuss  your  business  problems  with  you. 


CHAIN  STORES  SALES  UP 

Chain  store  sales 


Ottawa 

in  Canada  increased  1.5  per  cent 
in  December  to  $336  million  from 
$331  million  a  year  before,  the 
Bureau  of  Statistics  reports. 


Interim  Kuriitn^.s 

FIRST  H.4LF 


Today  i$  o  good  day  to  talk  to  o  London  Lifo  rofynoiontetivg 


Vknifr. 


]Giant 


Tola  I 
Change 


FIRST  ttUARTUR 


(VaiR  Bit 
t  Corbv  Distil. 
.Mac.MiIlan  &  Ki. 
Hiram  Walker 


Insurance  Company 

Head  Office;  London,  Canada 


TORONTO-DOMINION 


Total 

Change 


Fiscal  year  trom  July  3lst.  19 
June  30th.  l9oH. 

I  •—Fiscal  year  trom  July  31st. 
to  June  30lh.  1957. 
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succession  duty  problem,  since 
the  valuation  ot  the  remainder 
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Shawinigan  Plans  To  Spend 
$95  Million  Next  4  Years 


Managing  Director 


THE  FINANCIAL  TIMES,  MARCH  7,  lO.iS 


l|Dofasco  Net 
IlHigher  Despite 
j!  Lower  Output 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 


$7,880,470  as  compared  with  $9,-|  Discussing  the  outlook,  report 
.  jnventories  moder-,says: 

as  I  “While  the  general  business 
if'; i outlook  at  the  moment  is  not  as 
good  as  if  has  been  in  the  recent 
past,  we  are  as  confident  as  ever 
of  the  long  term  future  of  Canada 
and  of  the  steel  industry  in  parti- 

. .  cular.  and  anticipate  another 

year  under  Dofasco  in  1958.” 


094.690  and 

ately  higher  at  $20,385,547 
against  $19,858,292.  Most  sig 
cant  change  among  cur 
liabilities  is  a  reduction 
i  accounts  payable  to  $5,437 
Irom  $7,297,302. 

'  r.‘<4  •:.««  Pointing  out  that  the  increase 

i9.ui.wn  jf,  pi'olits  during 
in  insi  nnri  ’.904.-  rcvicw  icsultcd  laigolv  from 
operating  economies  and  to  some 
—  extent  Irom  the  sale  of  pig  iron 

Operating  economies  eltecled  jp  export  markets  and  the  eltect 
by  the  company  during  the  year  ol  favourable  discounts  on  I  nited 
are  rellecied  in  annual  report  Slates  funds  used  to  pay  lor 
,,  .  American  piiichase.s.  direclors' 

ol  Dominion  toundnes  and  .Steel  operating 

Ltd  lor  19.)i  which  shows  losulls  lulK  demonstrated  the 
increases  of  some  dimensions  in  \y|||,.  ol  the  new  equipment 
operating  prolils  and  net  earn-  just, died  during  the  p;isl  sen  era! 
ings  after  all  charges  as  com-  \,.ars 
pared  w  illi  preceding  year  in  I  lie 
lace  ol  a  nolieeahle  drop  in  pro- 
diielion  Oiilpiil  of  ingots  and 
eastings  during  19.i.  lotalU'd 
6(14.41.5  Ions  as  eomfiared  with| 

't‘1.56  figure  ol  630.821  tons  and 
with  1955  produclion  ol  .541.566 
tons. 

Balance  .sheet  shows  a  marked i 
irnprovc'iTieiit  in  net  working] 
capital  during  the  year,  with  cur-l 

rent  assets  as  at  December  31st  - - - -  — 

1957  up  at  $;{5,913.414  from  $31.-  additional  45  coke  ovens,  lal. 

125,474  at  end  of  1956  while  cur-  which  will  be  in  operation  about  Mr.  Rilz  said  it  was  the  first 
rent  liabilities  were  only  slightlylthe  time  you  recene  this  report,  flour-milling  venture  by  a  North 
higher  at  $11,902,831  as  compared  These  w  ill  make  your  company  American  company  in  South 
with  $11,667,644  Among  current  self-sufficient  in  coke  supply  and  America. 

assets  cash  is  shown  up  widely  will  eliminate  the  necessity  of  The  new  mill  will  be  owned 
at  $7,637,397  as  compared  with  purchasing  higher  cost  coke  for  by  .\Iolinos  Nacionales  C.A. 
$2,172,492  on  previous  balance  full  production  of  the  blast  tur-i' Monacal,  a  Robin  Hood  sub- 
sheet:  receivables  are  lower  at  naces.  sidiary  in  \’enezucla 


Over  the  five  years  1958  to  Although  sales  to  large  Indus- 
'962  The  Shawinigan  Water  and  f'^s  have  increased  substantial- 

Power  Company  expects  to  spend  FuHf''.  sa'd.  ‘here  has 

been  a  considerably  greater 
estimated  $9,v  million  on  growth  in  the  Company’s  dis- 
capital  account.  ,1.  ?'uller.  tribiition  business,  including  sales 
president  of  the  company  told  to  other  distributors.  Since  1946 
members^  of  The  Montreal  Insti-  increase  in  revenue  from  this 
"ite  of  Investment  .\nalysts  at  a  part  ol  I  he  business  has  been 

dinner  meeting  this  week.  267  per  cent.  In  addition  to  an 

This  figure.  Mr.  Fuller  pointed  increase  in  the  number  ol  ens¬ 
oul  does  nol  include  provision  Comers,  average  annual  use  per 
lor  any  new  power  development  customer  rose  appreciably:  ini 
which  might  have  to  be  under-  the  residential  category  Irom  1- 
laken.  At  present,  the  company  (ion  to  nearly  3.(KKI  kilowatthours. 
has  a  contraci  with  Ilydro-Quebec  and  in  ihe  larm  calegory  Irom 
lor  three  additional  60.(kki  kilo-  6hii  to  1.8(10  to  kilowatthours. 
wall  blocks  ol  power  to  be  ,,,3;  3,,,  ,.onlinued. 

^Mes 

a  ol  19.i8,  19.)9  and  IHiiO.  up  about  sev  en  per  cent  ov  er 

New  sources  o  povv..i-  supply.  pr.  v  lo.is  veai  This  was  a 

he  predicts,  will  P'obably  he 

VI.  6'  n  T'Z  during  the  preceeding  twol 

In  19.57.  Mr.  h  .Her  said,  bliaw- 

inigan  s  capital  expenditures  industrial  load.  However, 

rr°‘!on,  of  Tifh  or-iho  ‘^0  distribution  busincss  con-, 

Lw  246.200  kilowatt  Beaumon^‘,7‘^d  to  expand  without  muce- 
development  which  will  start  pro-  ^ 

ducing  power  later  this  yLr.  ^  ^ “P 

Capital  expenditures  this  yeari^'* 

are  expected  to  be  $34  million,;  earnings  on  the  recently 

and  next  year  $17  million.  This  spi"  common  shares  were  equi-| 
program  is  being  financed  partly  'o  $1.48  per  share,  he! 

by  $20  million  of  conv^ertible  stated,  as  against  $1.42  in  1956| 
debentures  sold  last  October,  and.  on  the  same  basis.  49  cents' 
partly  by  funds  generated  inter-  in  1946. 

nally  and.  the  balance  by  new  Mr  Fuller  then  outlined  the 
money  to  be  raised  later  in  1958  'arioiis  promotion  and  indus- 
and  1959.  trial  development  pr..grams 


Tfars  fndfd  December  .11*1 
1S.S7  1S.S6 


np^r.  Trofil 
'\ef  Karnin|t» 

Farn.  on  Cdiii. 
Work  Capilal 
(iirr.  Ratio 
a)  On  R. 194.400  «hai 
000  in  1950. 


Anything  Can  Be  Insured  Providing  There  Is 
An  Insurable  Interest 


s'  Announcement  is  made  by  Ro- 
ng  bin  Hood  F'lour  Mills  Ltd.,  that 
he  a  new  Hour  mill  is  under  con- 
"t  si  ruction  in  V  enezuela.  No  dale 
al  was  given  lor  the  olficial  open¬ 
ing. 

Chailes  I{||/..  president  ol  Ihe 
Bobiii  Hood  company,  states  that 
1’.''  mill,  when  completed,  will  have 
a  daily  capacity  of  4.(t00  hiindred- 
I'c  weight  ol  flour. 

Henry  .1.  .Mulaner,  former  plant 
I”' I  manager  ol  Robin  Hood's  Mont¬ 
is' real  mill,  has  been  appointed 
manager.  The  mill  is  located  at 
!  Puerto  Cabello,  75  miles  west 
of  Caracas,  the  Venebuelan  capi- 


the  miraculous-electricity,  auto-  Mr,  Campbell  has  made  a  point, of  the  Nassau  h 
jmobiles.  airplanes,  telephones,  there  If  there  is  anything  that  Bank  ol  .Nova  Scotia 
iradio.  television,  electronic  de-  can't  be  covered  by  insurance.  ' 

.vices  and  so  on  ’  we  don't  know  what  it  is.  Any-  OrOriQC  CrUS 

Di.scussing  Ihe  universality  of  thing  legal,  that  is.  f/v 

insurance.  Mr.  Campbell  noted!  If  you  have  an  insurable  iiiie-  ^ 

that  when  a  child  is  horn  the  rest  in  some  thing  or  person,  you  raoidk  "re 

chances  are  that  the  hospital  hill  can  take  out  a  polic  -^n  Ihe  ob-  position  in  ^Ihe  or 

and  the  fee  ol  the  obstetrician  jeet  or  person  F'or  ..ample,  a  Held.  ,1.  -M  Thomi 

will  be  paid  by  Blue  Cross  or  few  years  ago.  certain  business-  dv^nt.  told  sharehold( 


Placing  Power 


and  Public  Relations  [ 


When  >  corporate  issue— whethei  oonds.  debentures,  secured  notes, 
preterred  oi  common  stock  is  reaiiv  tor  marketing,  irs  quick  and 
widespread  distribution  pavs  dividends  in  terms  of  enhanced  Public 
Relations  tor  the  ivsuing  evimpanv 


riie  Crairdner  otgam/anon  can  place  a'  voiii  disposal  tlie  niosi  etiecrive 
sales  lone  ol  anv  investment  oealei  in  (.anada.  .Such  placing  power, 
operating  m  the  most  productive  .areas  in  (..anada.  has  been  put  ro 
effective  use  hv  manv  outstanding  (  ompanies  in  corporate  issues  pre 
pared  under  oui  experienced  guidance  If  there  is  anv  avenue  o(  hnanc- 
ing  voii  wish  to  explore,  mav  we  suggest  a  conhdennal  consultation.'* 


The  Royal  Bank  ol’  Canada 

Rights 


M  c  iUMfe  you  to  fnt  u  ntf>\  of  out  />rr»f  /iiirr, 

'*A  Message  to  (^nt fyniarg’  Manacemertr'’ 


New  Lines  Of 
Can.  Celanese 
Are  Paying  Off 


e  maintain  an  aclivp  mark«f  in 
these  righls  and  our  lafilitics  for 


Gairdncr  ^  Company  Limited 

.(60  St.  .lames  .St.  West,  .Montreal 
*  Ictot  .S-525/ 

loronr<»  Kingston  (.luchct  <  aljjar'  V  antouver 
Hamilton  Kitchener  I  ondon  Kdmonton  UtnnipeC 
New  ^  ork 


I  Mfmit&r 

The  hnestmeni  Oeaters 
Ajiociattnn  nt  Canada 


Greenshields  &  Co  hit* 


Brnclits  Horn  the  eslablish- 
ment  ol  new  lines  of  production 
by  company  are  reflected  in 
annual  report  ol  Canadian  Cela¬ 
nese  Ltd.  lor  1957  which  .shows, 
despite  the  absence  ol  any  im¬ 
provement  in  the  import  compe¬ 
tition  situation,  shows  a  gain  ol 
nearly  10  per  cent  in  gross  in- 
icome  over  preceding  year  and 
an  improvement  in  net  earnings 
after  all  charges. 

I  Balance  sheet  shows  net  work- 
|ing  capital  well  maintained 
I  during  the  year  w  ith  current 
assets  moderately  higher  at  $18.- 
i.534,445  as  compared  with  $17.- 
;964,630  and  current  liabilities  up 
at  $2,149,671  from  $1,556,973.  Cash 
!s  lower  al  $445,740  as  against 
$928,813  on  previous  balance 
sheet  and  marketable  securities 
idovvn  al  $5..5!i3,336  Irom  $6,100.- 
.348.  Receiv  allies  are  somewhat 
lower  at  .S2. 4.51. 407  as  compared 
with  $2,716,507  while  inventories 
aie  up  al  $9.955.9.50  Irom  $8,142,- 
176.  Increase  in  eurrent  liabili 
lie.s  is  largely  ai  c  ounted  tor  bv 
higher  prov  ision  lor  income 
taxes 

In  diiecior.s'  i eporl  C.  W  Pal 
mer.  president,  states  that  $1- 
990.615  was  spent  on  additions 
s  in  manu- 
during  the 


mes. 


VIO.NTRtAL 


TOROMO 


(JLfiBtC 


OTTAW.A 


iHtRBROOKL 


LO.NDO.N,  ONTARIO 


Swiss  Bank 

CORPORATION 

cad  OlTicr:  BASLK.  SWUZERLAMl 


iicnne 


^Inlriiirnl  nj  (  onililiori.  Urtnriihrt  fhl. 


lacluring  tacilitiei 
fiscal  year 
Pointing  out  that  the  company 
has  continued  its  policy  ot  diver¬ 
sification  of  products  in  an  en¬ 
deavour  to  reach  as  wide  a 
market  as  possible,  president 


Hanks  and  Bankers  . 

Bills  Keeeivahle . 

Short  Advances  . . 

\dvanc'Ps  to  Customers,  elc . 

(rO\ eminent  and  other  Securities 
Other  \ssels 

Bank  Premises  and  Other  Properlv 
lotal  S.  I 


' 


LIABILITIL; 

■'hare  Capital  . 

Reserves  . 

'“ight  Deposits  .......  . 

Time  Deposits 

Fixed  Deposits  (’'Obligations  ") .  . 
Rills  F*avablr  ,  . 

Viceplances  . 

(^tlher  Liabilities . 

Prohl  .  . 

I  oial  " 


the  'Trilan  ’  carpet  by  the  pub¬ 
lic.  he  says,  productive  capacity 
of  Trilan  "  carpel  fibre  was  in¬ 
creased  threefold  during  the 
year  enabling  new  carpel  lines 
to  he  launched  in  the  Spring  of 


Ciond  pingiT^s  was  made  in 
Ihe  markeling  ol  eompany's  lex- 
Itile  products  in  the  fiunishing 
and  industrial  Helds. 


SjxLv  miles  from  the  Arrhr  Ocean,  on  ground 
frozen  to  a  depth  of  one  thou, sand  feet,  sit.s 
■Aklavik — Eskimo  for  “The  Place  of  the  Brown 
Bear.” 

On  Fehruaiv  24,  'I  he  Canadian  Bank  of 
Commerce  opened  a  branch  in  .Aklavik  —  120 
miles  north  of  the  .Arctic  Circle.  It  is  the  far¬ 
thest-north  bank  branch  on  the  North  American 
continent. 

-first  BO  years  ago,  in  the  Cold  Kush  year  of 
’98,  men  of  'I  he  Commerce  journeyed  on  foot 
over  the  Chilkoot  Pas.s  and  by  scow  down  the 
A'ukon  River  to  open  a  pioneering  branch  at 
Davison. 

fn  19.58  the  Aklavik  manager  made  his  (our- 
nev  hv  chart-ered  plane  carrying  cash  and 
equipment  for  a  branch  at  the  New  Afflavik, 
our  most  important  fur  trading  and  federal 


government  administrative  centre  in  (he 
Western  Arctic. 

Five  years*agn.  Aklavik,  founded  in  1912,  waa 
a  town  sinking  into  the  fiermafrost  of  the  Arctic 
muskeg  becau.se  its  warmth  had  thawed  th« 
surface.  'I’oday  Ihe  New  .Aklavik.  .'{•‘1  miles  to  th« 
east,  is  the  site  of  a  $.5,000,000  airport  under 
con.stiTu  lion,  and  a  base  for  oil  ex|)loration,  as 
well  as  a  centre  of  reindeer  herding,  fur  trading 
and  missionary  work.  It  is  al.so  an  CMitpost  of 
the  Distant  Fiarly  Warning  line  on  our  north¬ 
ern  frontier. 

'Friie  to  a  pioneering  tradition  which  has  car¬ 
ried  banking  .service  to  Canada's  outposts  from 
the  Yukon  to  Northern  Quebec.  The  C/ommerca 
branch  in  Aklavik  is  providing  essential  .service 
at  “The  Place  of  the  Brow'n  Bear.”  where  local 
radio  broadcasting  is  trilingual — English,  Lou- 
cheux  Indian,  and  Eskimo! 
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REPRLSKN  r\  ri\  K  OKI  l(  I  S 

IN  FRANCE; 

31,  .\»«-nur  df  I'Opera,  I’ari>  ter.  Lranir 
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Praya  Pio  No.  118.  >ala  1101.  Rio  df  .Janriro.  Brazil 


ESSEX  &  SUFFOLK 


IN  MOROCCO 

Banqur  F  ran  ro- Suisse  pour  te.  Alaror 
73,  .A»enue  du  General  d'Amade.  Casablanca,  Morocro 


Equitable  Insurance  Society 
Limited  of  England 
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IN  CANADA 


Swiss  Corporation 

for  Canadian  Investments  Ltd. 

■56(1  Si.  .(ame»  Sireel  \Ses(.  Montreal  I.  ('.anada 


THE  CANADIAN  BANK  OF  COMMERCE 


775  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 
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•  I  \  he  knows  less  than  nothing  about  mass  Th«  EUefiAnc  • 

IhG  f'inancial  limes  ^psy^^^ology,  and  particularly  about  the  » 

I  ■■■uiiviai  I psychology  of  the  masses  in  the  United  ^ 

^  ^  ESTABLisHKn  1912  Statcs.  Ooc  Can  hear,  without  too  much 

MontrM'rby  difficulty,  cvcn  thc  Small  minority  which 

i-td.;  E.  c.  Erti.  prfsitifnt;  John  n.  Ho?i!.  B.sr..  koows  that  Canada  is  an  important  cus- 

C.A.,  secretary.  Authorized  as  second  Class  Mail.  4^ _  ^  iir\Tr 

Po5t  Office  Oeparfmrnt,  Ottawa.  toniPT  Of  thC  Ltllitcd  StfltOS  S3y;  O.K., 

- there's  lots  of  other  countries  that  we  can 

A.  R.  w.  Yorvo  .  Editor  sell  our  goods  to."  I 

E.  C.  FRTt .  Man.iRinc  Kd.lor  ,  jj,  Jhjnking - if  it  €31x1 


EST.ABLISHF.n  1912 


Post  Otfirc  npparfmrnt,  Ottawa. 


Seventeen  Is  All  One 

i^Vo!  nirncuiiv,  even  me  small  minoniy  wnicn  ^  ■■  mii  iw  optimism  exists  across  |  and  the  Clydesdale  Association. 

;  Mali:  Canada  is  an  important  cus-  TUT^I^r  the  water  in  Antigonish-Guys-  i  He  was  very  active  and  very 

_ here's  lots^oLVher^cOuSS  S  ^1*311  I  hlMK  Ut  boro:  where  they  do  say  that  helpful  in  Agassiz  during  the 

Editor  sell  our  goods  ?0  "  ^  ®  I  _  Alastair  Graham,  a  new  Libe-  ,  Fraser  River  flood  of  1948. 

i  This  is  the  sort  of  thinking— if  it  can!  By  E.  C.  ERTL  li,!''‘tL''pLrer^ToVmarn  ^  ^yip  h^li 

.inraid  dcsiciiatcd  _  which  The  Financial  deem  this  ca..tern  most  mam  j  com.  former  Halifax  MP,  had 

Times  ha.s  been  dcnracating  during  the  campaign  has  no  intention  of  doing  busi- number  in  that  last  namedi  land  riding.  His  opponent.  An-  ^  run  on  the  Liberal  ticket  in 

’’'"‘I’''’  i  past  vear  or  .so  since  the  hvstcria  in  some! ‘‘®  second  half  the  ness  with  them.  |group  ought  to  be  retired:  not!  gus  Macdonald,  has  been  quite  !  Halifax,  he  could  have  won  the 

loopp'r  Kiuartcrs  on  the  question  of  Canada-U.S.|''’®“®®  frantic  race,  the  race  tojbecause  of  their  C.C.F.  views. |  sick.  seat  for  the  riding,  and  maybe 

J!."^  H'adc  relations  has  developed.  It  does  norb^F  "'ben  the  snap  dis- get  one's  picture  in  the  paper. Which  Canadians  in  some  num-!  The  Liberal  nomination  list  '  carried  his  Catholic  partner 


On  the  other  hand,  the  Liberals  perimental  farm.  He  is  also 
insist  that  Tom  Kickham  has  a  past  Rotary  district  governor, 
chance  of  a  comeback  in  east-  He  has  been  active  in  the  Hol- 


erly  Kiilgs. 


stein  Breeders'  As.sociation; 


A.  R.  w.  Yorvo  . 

E.  C.  ERTt,  . 

Circulation . . . 

A  D  F  RT I S I N  G  nt:  V  \  R  I  M  i:  N  F  JS : 
Onchpc  . . . . 


Man.^ginc  Kditor 
. . .  H.  hint  aid 


E^LBSCRIPTIOV  I’RfCf  :  In  (  anaria 
where  Sfi.  >inRle  copies  cents. 


(.y,.  past  year  or  .so  since  the  hysteria  in  some 
Ontario  .  .  i,  Hooppr  quat'ters  on  the  que.stion  of  Canada-U.S. 


—  I  trade  relations  has  developed.  It  does  nop®”. 

I  good  whatever  and  does,  in  somepbition  was  announced 


.iheral  nomination  list  '  carried  his  Catholic  partner 


TORONTO  OFFICE:  liV’  Koval  Bank  UIrtR.,  S  Kins 
Street  Fast:  Telephopr  F.MpIre  .1-1.12.3  anrt  F.M, 
3-1.124.  E.  Wilfrid  Hooper.  Manager 
NEW’  YORK  OFFICE:  III  Broadway.  New  lork.  K.  S 
Farley,  Reprevriilalive. 

LONDON.  FNt;.,  OFFICI  9,.  Blshopsate.  F.C.  2: 

Davies  A-  Co..  Ueprevenlalh  e. 

F:DIT0RI.M.:  *9  Ridsewa.s'  Cresient.  Orpinsfon,  Kent. 


^ .  . .  . ^  with  the  missus,  and  a  couple  her  want  to  have  represented,  shows  among  others,  Russell  with  him.  Now.  it  looks  as  if 

heaVoW'KE: 'MontieanWlephnn*Wau  departments  '  dircef ions.  Iiavc  regrettable  repcrcussionsi  Principles  are  still  far  from  of  fans,  is  on  in  earnest  and  it|but  because  for  them,  more!  C.  Honey,  as  candidate  in  Dur-  ,  Morris,  the  RC  nominee, 
AVeniie  8-2i3fi.  acTOSs  tlio  line.  ihring  established  for  the  guid-  is  on  stuff  like  this  that  a  re-loften  than  not.  the  pink  is  noti  bam  and  W.  R.  Sweet  in  North-  j  will  carry  his  Protestant  run- 


ance  of  the  voters.  If  the  auc-  cession  is  to  be  solved:  grand, red  enough,  no  matter  whati  umberland.  Presently  held  by  {  pjpg  rwate,  R.  .1.  McCleave. 


The  Weakness  in  the  Trade 
Diversion  Idea 


tioneering  has  ever  been  as  new  growth  records  are  to  be  group  they  sit  with, 
crass  in  previous  campaigns  as  established,  so  that  the  nation’s,  ❖  ❖ 


I  the  Tories  but  previously  in  thc 
:  hands  of  the  Grits,  these  twain 


LONDON.  FNo.,  oFFK  I  9,.  Bi^hdPEntp.  F.c.  2:  niifoirlAri  Iflaa  '*  Current  one  then  we  maturity  is  to  be  proven:  peace:  *’  would  be  foolish,  would  it  have  a  chance  —  if  only  a 

Davips  A-  Co.,  iipprevpiiiaihp.  L/IV6rSI0n  1063  faj|  fo  remember  the  occasion,  to  be  brought  about:  unitv  to  bcif’”*-  g”  through  the  lists  of!  chance— of  a  comeback. 

- ^ -  initial  trade  figures  released  by  foreign  policy  has  created  at  home:  mother  anditoP  motor  parties  and  start  elec-  Anxiously  watched  is  Nickel 

nri-oted  to  tne  iiiterpsisoitliein-^^-^p  of  Statistics  for  the  month  of  bpoo  established  or  di.scussed,  child  to  be  protected:  workersp'otiecring.  This  is  not  the  pur-,  Belt,  where  Osias  .1.  Godin  is 

'ifr-!senuul^to  danuarv  sliows  an  increase  in  commodity ’tflotis  if  is  regarding  the  degree  to  be  honoured  for  their  work:|PO!'e  of  this  item  at  all.  ^  Hie  new  Liberal  candidate  in 

/  the  ftinhiii;,,'  of  firoiicc.  "the  pros-,  imports  from  the  United  Kingdom  and  a  of  sternness  with  which  we  .shall  the  idle  to  be  confirmed  in  their  Nevertheless  one  can  think  of^  place  of  Leoda  Gauthier,  vete- 

^"P***”*?"*  txrit;/  ni  oidii.ciru  niir>  the  (ierelop-  reduction  in  Commodity  exports  there,  toil  the  Americans  where  to  get  comfort:  the  backward  to  ho:a  few  in  either  of  thc  two  groups  lan  .MP.  Hand.some  Russell 

- our  - One  month  doesn't  make  a  year  but  the  off.  n  is  a  kindly  thought,  is  itimade  to  feel  no  different  —  and  whom  one  regards  less  as  mem-  pcinke  is  expected  to  have  a 

.MO.NTRfiAL,  FHH)A^  .  M,\HCH  7.  iti.'ia  failure  of  exports  to  match  the  increase  in  not.  that  Panada  has  nobody  each  area's  right  to  preferment ;bers  of  their  respective  parties  good  chance  of  a  come-back  in 

- imports  from  the  United  Kingdom  touches  else  to  fear,  or  so  you  would  be  nailed  down.  |lhan  as  personalities  without|  Hamilton  South. 

Attpntlnn  tn  AAiinirinpl  basic  fault  of  the  trade  diveision  gather  from  what  you  see  or  Come.  surely  elections  must  "bom  the  House  would  be  im-  Liberals  fervently  pray  tor  a 

P  ipiogtam.  ♦F,  »  .  r  v,i  be  simpler  than  that.  Surely the  poorer.  "Han-  victory  hy  Dr.  Eddie  Anlen  in 

Probl6mS  OverduG  ■  ^  wit  ORI  telia  e  ^|.  domestic  policy  the  democratic  process  must  bas  always  been  this  re-  pon  Arthur.  Thev  hope  he 

-i-u  ,  K  j  grounds  that  the  more  Canada  buys  fr^^^^  established  or  di.s-  more  refined  than  that  by  now. ‘fortor's  favourite  reading  mat-  ,mears  School  Teacher  Doug- 

Ihe  Canadian  .  Iatiufaclutri.s  Associa-  ^  cussed:  except  that,  from  the  considering  the  length  of  time,*®’'  '’b®'’  t'venly  years  of  )as  Fisher,  who  drove  Hon.  C. 

tion  has  sent  a  roinnniriication  to  the  ,  iho  onthuciacm  U,'ith  whirh  imnamed.  shall  be  taken  so  that  during  which  we  have  used  it.  continuous  devouring  of  13  Uowe  out  of  public  life,  with 

members  of  Ihe  Montreal  City  rotineil  in  p,r\\{sh  resnonded  to  the  orosnect  ofi^®  I  '''  nation^'  ^elp,  it  is  said,  of  a  very 

which  attention  is  drawn  to  the  inequitable  (hp  Canadian  market  there  was  no  official!  group  which  might  he  al-i  For  the  sake  of  sirnplicity  per- j  parliament,  it  is  not  too  difficult!  amount,  of  non  -  socialist 


than  as  personalities  without|  Hamilton  South. 

whom  the  House  would  be  im-  Liberals  fervently  pray  tor  a 


PAY  LESS 
INCOME  TAX 


rsr.  he  simpler  than  that.  Surely the  poorer.  "Han-j  victory  hy  Dr.  Eddie  Anlen  in 

No  issue  of  domestic  policy  the  democratic  process  must  he,  bas  always  been  this  re-  pon  Arthur.  They  hope  he 


Ihe  help,  it  is  said,  of  a  very 
large  amount  of  non  -  socialist 


-  - 1 - - - .  iiK'  V  ilirti  iiic'ir  iiu  v/iliviai;  .  *u  a  _ 

.situation  that  has  been  revealed  in  the  assurances  that  this  business  would  be  leged  to  have  a  deliverable  vote  haps,  or  because  splinters  are  alto  decide  that  there  are  some; 
budget  estimates  of  Ihe  eilv  for  19,38-59.  reciprocated  by  increased  British  pur- is  being  overlooked,  ft  is  only  in  nuisance  to  larger  groups.  [be!nien  whomi  the  Canadian  people;  p^qually  eager  are  the  Libe- 

is  ni’itined  to  tr-inslate  chases  of  Canadian  goods.  '  'the  size  of  the  offerings  made  to  suggestion  is  often  made  thatjShouId  send  back  to  the  House  of  pgjj.  oie  CCF’  candidate 

\  alues  i hat  were  provided  the  eonlrarv,  the  British  announ-isnrh  groups  that  the  parties  nothing  hut  the  two-party  sys-ICommons  regardless  as  to  what  jn  Temiscaming  beaten  by  Lib- 


under  which  it 
increased  renlal 
for  last  year  in 
the  cifv  into  a  r 


proposed  'i  of  V  <■  reduction  in  the  rales.  I  t'fgai'dcd  by  tnany  Canadian:  professorial  .socialist  lawyers  wealth  yet  to  be  created,  ler  and  George  Mcllraith.  Nor-|  Liberals’  best  hopes  in  Mani- 

“In  other  word-s,  "  the  CM. A.  letter '  ®^'Pbi'tcrs  as  a  source  of  discrimination'  handed  gentle- hi's  reporter  at  least  would  likelman  .Schneider  and  .lean  Lesage. ’  toba  Vest  with  Rene  Prefon- 

says,  "to  balance  the  budget  the  deplor-  croorls  m  favor  of  ihn.se  farmers  bills  designed  to  record  as  saying  let  us  Bill  Renidickson  and  .John  Pic-i  lainc.  who  is  expected  to  re- 


!  while  you  build 
greater  financial 
security  through 
The 

‘‘PERSONAL 

RETIREMENT 

PLAN’* 


says,  "to  balance  the  budget  the  deplor-  anafcan  croonv 

able  expedient  is  hidng  lesorlcd  to  of ,  .  ,  , 

extracting  arbitrarily  and  iinitisliy  from}  *  ^  diversion  of  trade. 


ihoi,st  the  farmer  to  Ihe  city  wor-l^’F  '’^''®  need-lkcrsgill. 


extracting  arbilrarily  and  iinitisliy  i  '  ® level.  Corporation  law-  '  One  would  pick  from  among  Liberal  for  40  years  until  Tory 

nne  group  of  taxpayers  alone  almost  the  i inspitcu  0\  an  onvious  neea  in  turn  sneak  to  crowds  of  parties  necessarily,  bulithe  Conservatives  such  as  David  Warner  .Jorgenson  skimmed 

nnfiro  in  nvn,.n,iit.,.nc  (nr  ihni  reduce  oiif  denendcnce  upon  the  Amen- 5'®rs-  sP®^^  m  crow  as  oi  _ ^  L  j  ^  ..  ...  "amu  .por^enson  sKimmfn 


deem  Pro\encher.  which  was  0  MAF  -  .Mutual  Accumu- 


entire  increase  in  expcndiUiros  loan  companies’  clients jP^rhes  if  nece.ssary 

coming  year.  Obviously,’  Ihe  loUer ,  can  scarcely  pass  ot  .j. 


states,  "it  would  be  more  equitable  to  vpi  i.i<  n  v,^  . .  ...  ,  ,  i  -  '-I  One  should  certainly  regret'HnneM  and  Fart  Rmve  Mere  • 

have  all  tnvnavers  slnro  in  this  iiv  tmen  and  a  temporarv  choice  at  that.  Britain  to  a  profit  by  merely  employing!  ^®®  ®®®'"®  ceriaimy  regr.i  oonrll  and  hail  Howe,  ,  ,  .  , , 

Rnffoi-  cfiiVii  .’.•nnid  Kn  ts  filldinc  horsclf  irrevoeablv  drawn  closer  a  new  bookkeeping  sy.slem.  Mcni'*^®  shrinkage,  one  migh  even'  of  others  one  either  does  noli  the  field 


than  a  choice  of  the  lesser  of  two  evils—  about  how  one  can  finance  things 


I  Fulton  and  Ttoward  Green.:  through  by  2.90  last  .Tune, 
[George  Nowlan  and  .lames  Mae- 

'donell  and  Earl  Rowe,  ,  Here  arc  three  tidbits  from 


Better  still  it  would  he  preferable  to  keep  I  huding  herself  irrevoeablv  drawn  closerla  new  bookkeeping  sy.slem.  Men 
the  budget  at  its  present  level*  in  this  eon-i  Furope  at  the  expense  of  her  Common-lwho  used  to  talk  of  thrift  now 
nection.  Ihe  question  arises  as  to  wliclheri  wealth  ties.  decry  it  as  anti-social,  and  men! 

or  not  everything  possible  has  been  done  '  "bo  have  never  operated  a  cor-! 

to  pare  the  expenses  of  certain  services  to  I  Tiilnb  nf  Hiir  Own  grocery  .speak  of  planning 

rnmnoncat/A  fnt*  inc  roocnc  in  LCT  5  I  niplK  OT  V/Ul  V/WH  itbp  mnnnPPmf'nt  of  3  COUnttv’s 


lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  • 


to  pare  the  expenses  of  certain  services  to 
compensate  for  unavoidahle  increases  in 
others” 

Of  interest  in  this  conneclion  is  the 
currenf  issue  of  "KfTective  Government," 
bulletin  on  (he  Citizens  Research  institute 
of  Canada.  Ihe  caption  on  which  is  "Rob¬ 
bing  the  .^lunicipal  Tax  Base”  Introducing 
the  subject,  the  bulletin  savs: 


Industries  Fi»'®t 


Pfime  Mini.=:tPr  niofenhaker  has  re-^  If  tbe  voter  yawns  it  is  easy 
sorted  to  a  somewhat  dubious  elect-d®  excuse  him.  What  else  can 
,  .  i.  NT  ..ihe  do’  Party  platforms  are 

loneennc’  trick  in  the  extension  to  May  .  ■  .  '  .  , 

. .  .  I  written  to  stand  on.  not  to  sit 

1st  of  final  decision  on  the  increases!  -afoi,, 


I  who  used  to  talk  of  thrift  now  |  the  growth  of  the  small  |  think  or  one  does  not  w  ish  to  1  The  name  of  George  .^lur- 

decry  it  as  anii-sorial,  and  menh^®®'^*  Credit  group  in  thephink;  or  one  does  not  know  ray.  Piclou.  Nov  a  Scotia,  has  MAIL  THIS  HDVERTISEMENT  with yout 

w'ho  have  never  operated  a  cor-p^®®*®-  otherwise  undis-jthem.  If  some  obvious  namcsl  been  mentioned  as  a  Senator,  j  atidress  t#  thi  ntarett 

ner  grocery  .speak  of  planning  jl'®2®‘shed  company  it  has  been  [are  missing  from  what  we  wnuld'  First,  he  would  represent  the  !  •>«""»• 

the  management  of  a  country’s  j®"®®  S®!®®  Low.  .John  Black-ifall  the  list  of  indispensablesi  weekly  pre.ss.  which  badly  the  %er«naUetirem»nt%'^^^^^^^ 

resources.  Imore.  George  Hahn  and  FrnestThpy  will  undoubtedly  he  found  needs  a  senatorial  representa-  ■  how  investments  therein  may  be  mad* 

.y  .y  illansell  who  have  added  many  Riamong  those  one  does  not  think'  five.  On  lop  of  that,  the  editor  in  lump  sums  or  under  the  conveni- 

If  Ihe  voter  yawns  it  is  easy  S®®®)  'bought  and  a  substantial :„f.  does  not  wish  to  think  of  or  of  thr  Pictoii  Advocate  would  « Ja"  sS 

lo  excuse  him.  What  else  can'®®®^®®®®  ®^  conscience  to  the  de-|does  not  know  get  Dicfenhaker  oil  Ihe  hook. 

he  do’  Party  platforms  areibates  in  the  House  over  ihe|  As  the  auction  goes  on  in  all  its  cjnce  he  has  so  much  pressure  ,  ,  .  mMPaivy/KtDTft 

written  to  stand  on.  not  to  siti”®®®®-  i-  f®®  ®®®’  should  like|ii-responsibi]ily  and  with  all  the  on  him.  s»  many  embarrassing  4)?i  garrington  SL  -  •  -  Halifax 
down  to.  What  you  can  safelyi'b®®®  to  be  returned  with  someiohvious  contradictions  that  are,  choices  Royal  Sank  Bldg.  ....  Sydney 


ent  Estate  Plan  whh  scheduled 
payments  as  low  as  $12.50  per  month. 


r.  I.  8RENNRN  t  COMPHNYINA.JITB. 

48J  Sarrinfton  SL  •  •  •  Halifax 
Royal  Sank  Bldg.  ....  Sydney 


‘‘Propcriie.s  enjoying  tax-exempt  statii.s  granferl  by  the  Boarcl  of  Trans- district  must  he  5iih.i®®®®®®®Eemenl  from  a  fair  fol-  implied  whenever  onp  wishes  to  2.  The  next  item  is  ihat  Alex  F.  I.  BRENNAN  i  COMPANY  ITD 


cut  sharply  into  the  polenlial  leventie.s  Gnmtnissinners  tn  the  railways  f^rl  another.  W’,,.., 

of  Canaclirin  nitinit  ipalilics  w  hich  must  fo  tho  FiOll  lolcpbonc  Co.  Hi>  Maritimes;  Therr  arc  mm  on  tiir  sorialist  tlif'  samr  limo.  onr  may  woll  yip  jc  m  ironblp  Thr  Socrorl  323  Queen  St  *  •*  *  .*  FredenctoH 

jely  on  pi'opoity  faxes  as  their  chief  action  in  temnoiaiil\  the  rateL  ^  mere  figure  nf|side.  such  as  M.  .1.  Coldwcll  and  have  fo  iTmo\e  some  of  th^  candidalo  is  now  confronted  J42  Richmond  -  .  Charlottetown 

source  of  ineome  'I’hc  r  iilprit.s  arc  Ihe  'ncrrase.s  while  not  without  precertenU  ^  Ontario  and  what  theiHerbert  Herridge.  who  haveiabove  names  or  one  may  feel  „  jth  W .  Harold  Hieks.  former  STANBURY  »  COMPANY  IIMITEO 
^  Act,  the  piovincial  govci  nments  ,  las  no  )oen  ^  Prairie  people  like  to  hear  must  made  sensible  contributions  andicompoilrd  In  add  (0  the  list.  suporintondent  of  Agassiz  ex-  :  *  *  Saint  John 

and  the  municipaliltcs  themselves,  in  the  for  many  years;  hence,  in  itself,  there  . . .  .  _ _ nnci.:  Fnr  ihP  moment  however  ah  i  laOHoHisSt . Halifax 


apnear  orthodox  and  radical  at  Patlerson.  Fraser  \'allcv  ex-  85  Prince  William  .  -  Saint  John 


times;  Tliere  are  men  on  the  socialist  the  same  limn,  one  may  well  yip  js  m  iroiihln  The  Socred 


779  Main  St.  - 
323  Queen  St. 


-  Moncton 
Fredericton 


and  the  municipalHies  themselves,  in  the  for  many  vears;  hence  tn  itself,  there  ^^^e  sense  in  who,  from  their  minority  posi-;  For  the  moment,  however,  all 

municipal  campaign  for  payments  rom  '  was  an  odour  o]  political  expediency  tion.  can  give  some  sub.sianee  to;this  reporter  can  think  of  is  a 

crown  properlios.  the  first  bailies  have  Ibn-em.  ew  !  if  in  British  Columbia  one  the  otherwise  cut  and  dried. blouse  of  Commons  consisting  of 

been  won  and  more  viclories  are  cxpceled.  .\n  inrliealion  has  been  given  that,.  '®  »nn.sn  v_oiumtM.  one.  i.i  nk- 

Much  less  affcniion  bas  been  given  to  lax-  shmilrl  the  increase  permitted  by  the!®®®  announce  the  development  mas.s  produce  an  o  en  au  >  ■  :  c.  i  •  v  i 

exemptions  on  holdings  of  non-profit  'I  I’ansporf  Board  he  ratified  in  due  time|®f  t®®®!®  R®®i  China,  in  the  legislation.  Still  thinking  of  pei-  e  s  give  em  ;  ®®  ®^ 

organizations  and  fixed  assessments  hv  the  trovernment,  the  increases  willw^st  on®  ®n®  assure  the  more  sonalities  rather  than  of  pai ties,  as  pea  cr.  014  lus  po.-si  .. 

granted  to  eertain  industrial  properties. ;  he  made  retroactive.  Which  will  mean  [conservative  element  that  one  one  cannot  but  feel  that  guile  a;  keep  him  guiel  for  a  while 

Do  such  properties  warrant  the  public!  that  both  the  railways  and  the  big  tele-i'^ 


9n,-lorl  I  \’r>  iiiHicof  inn  ha-:  been  (r  von  that'  'O  ruiii.sn  vuiiiiiinirt.  uiivini.  .,,11. .  n.,  r,.,.,  . .  ...  .  - 

to  lax- Shmilrl  the '  increa.se  permitted  by  the!®®®®®®®®®®®  "’®  development  mass  produced  and  often  faulty  the.se  sev’enteen  memherj.  OK 

-profit  Transport  Board  he  ratified  in  due  time|®f  trade  with  Red  China,  in  the  legislation.  Still  thinking  of  per- let  s  gwe  them  Stanley  Knowlei 
iments  hv  tlie  government,  the  increases  willl®ast  one  can  assure  the  more  sonalities  rather  than  of  paities.  as  pea -cr.  014  lus  po-si  .■ 


subsidy  they  now  enjoy?  Should  it  come  phone  company  would  suffer  a  substan-| 
from  local  taxpayers?  And  should  if  be'tial  prospective  loss  in  revenue:  a  loss| 
given  through  lax  exemption’.’"  ,  that  would  he  keenly  felt  hy  all  con-i 


TEMPUS — The  Ottawa  Scene 


In  the  opinion  of  the  insliltilo  the  corned. 


(Continued  from  Page  1) 


(^itizens  Research  bulletin  stimmaiizes ,  '  Hailwavs  and  telephone  companies!  The  teenagers,  the  Not-Outs.  Douglas:  for  every  CCFer  that  j  Up  in  Vorktown,  D.  Hluch 

properly  of  all  kinds  should,  with  rat•e^^^^st  lie  continually  spending  substantia!  ^h®  sophomores  and  the  debit-  gets  to  Ottawa  means  one  less  aniuk  is  having  a  .second  go  a: 

exceptions,  pay  mimieipal  taxes  or  equiva- '  ,.;iims  nf  money  if  the  .service  which  they-  ta®t®s  make  lovely  audiences.  Grit  that  hits  the  Ottawa  trail.  |  Irving  to  knock  over  the  dur 

lent  grants  in  lien  of  taxes.  Where  it  seems  j  expected  to  provide  is  to  be  main-}  "®®y  ®^®''  ®*®®'  F®®-  ^®  "■®'®'®  "®®  ®®"®s  nf  these  j  able  CCFer.  George  Castledei 


superintendent  of  Agassiz  ex-  ,  William  ♦  •  Saint  John 

‘  i  130  HoHis  St. . Halifax 

- 12  Pnrtland  St.  •  •  •  Dartmouth 

130  George  St.  •  •  New  Glasgow 

Scran  Book  mccuaig bros. » co  ltd. 

•  276  St.  James  St  W.  •  Montreal 

- 46  Elgin  St. . Ottawa 

A  MYTH  EXPLODED  8.  A  DALY  t  COMPANY  LTD 

,  According  to  the  latest  slatts-  W.'  -*  .*  SS 

|tics  there  are  today  a  million  38  Peter  St  S. . Orillia 

Imore  women  than  men  over  fi.S  137  Lochiel  St . Sarnia 

I  in  Britain.  This  has  been  widely;  f'^xurnu 

ascribed  as  a  sure  sign  that  5  ‘  CANTON  LTD 

vvomcn  are  hardier  than  mem  Portage Winnipeg 

I  But  this  myth  nf  hardiness  has|  1727  Scarth  St  ...  -  Regina 


1,  D.  Hluch-  '  ®'®'  'n's  myrn  or  narainess  nas|  1727  Scarth  St  ...  -  Regina 

second  -o  at  !  ®-';pl®d®®'  ®®  unnamed  302  C  P.R  Bidg.  -  -  -  Saskatoon 

a  •statistician.  Delving  back  into  512  8th  Ave  W.  ....  Calgary 

ver  the  nur-  |tpip  rp^.ords  nf  the  first  World  525  Seymour  St.  •  .  •  Vancouver 
ge  Castleden  War  he  has  tniind  that  nearly  a  THE  WESTERN  CITY  COMPANY  LTO. 


campaign  last  time 

The  Liberals  have  .iust  re-  beaten  hv  almost  130n 


appropriate  for  a  miinioipalitv  lo  grant  on  an  adeniiate  and  efficient  Pearson  will  have  to  learn  new  political  lovebirds. 

as.:!i,slaiup  Ihi..!  slioi.lil  boolTM.|C(l  bv  do”  l”.”  hTrailw^  •>  . 

mean.s  of  dircci  aid  which  \\  ill  show  (-('i-ncd  it  j.s  estimated  that  they  will  be  'he  way  Diefenbaker  does.  0th-  The  Liberals  have  .just  re- 
clcatly  in  the  public  accounts.  losing  ajiproximately  a  million  in  poten-  erwise.  he’s  being  measured  for  leased  a  list  of  nominations. 

II  is  pointed  out  however,  that  while  .j^i  ,.evennes  while',  at  the  same  time,  a  political  coffin.  S*®®®  cauliou.sly  marked 

the  whole  question  of  taxation  piivilegosl  j'jicp'fi  with  union  demand.s  that  will  Confidential  I  have  eveiy 

is  nf  primary  concern  tn  tnnnicipalil’os. 


.ou"  put  on  a  spectacular  !®®'|'i?®  J®®®®  from  Britain  were  5^4  how*  St.  ....  Vancouver 
impaign  last  time  but  vvas  I  hese  men.  if  alive  lodav. 

..ton  h,.  :ai>nnct  1900  I  vv  ould  nearly  all  be  in  the  age 


mi'an  material  increa.ses  in  their  wage 


■  •  ,  .  ............  ..............  ...  ...v.  Those  chameleon  comrades  of  ,— 

It  Ks  the  provmn.il  governments  w’hich  1, ill, ^  the  left,  the  CCF.  are  now  con-  P®®Perty.  :  L.  Caldwcii, 

must  leiognize  the  exisfenee  of  the  pto-  ,.^j( i,;,| ion  of  The  Bell  Telephone:  signing  the  Liberals  to  political  There  are  some  interesting  Hoping  to  make  a  comeback  | 

savs^ ‘‘eL*  i'nitiMo'tho'  mo9«in  "  oblivion.  This  is  a  quick  switch,  reactions.  Perhaps  one  of  the  4  r.  F.  L.  (Dick'  Manna.  Ihe  | 

relieve  mnnii-inali  ies  nf  the  reipiesf  lor  higher  rate.s  was  submitted!  only  nine  months  ago.  in  June  important  nominations,  as  far  red  headed  insurance  man 

burdens  arisitm  under  nreset  I  leVish  *  Board.  Annual  reporti  19,57,  thev  were  counting  in  and  ns  this  column  is  concerned,  from  Edmonton  -  Strathcona. 

uuMMiis  dii.Miu  iiiiuii  iM.Miii  published  during  the  pa.st  out  ovtT  thp  proslrstp  form  of  I  ihot  of  Alon  ^Vlocnsu^hton,  i  Thp  Irish  horn  ox-M.P.  U3S 

■\i!  of  which  demon” r, lies  once  more  flividend  reiiuirements  Progressive  Conservatives.  '®.vin2  f®''  a  third  straight  vie-  defeated  la.sl  .tune  by  S.  H.  S. 

that  Ihe  nrohlems  of  the  munieipalities '  ''  '  margin  ,hp  „,hpp  Premier  I  lory  in  Mount  Ro,val,  He  should  Thompson,  a  Social  Creditcr. 

have  been  sadlv  negleeled  lo  date  in  thoi  and.  at  the  moment,  eainings  Thomas  Douglas  was  giving  j  make  it.  He  defeated  George  hy  more  than  2000  This  is  one 

course  of  federal-provincial  fiscal  nego- '  ihanks  to  Prime  Minister  John  Brown  last  time  by  23.325  to  of  the  Liberals' strongest  hopes  I 


,  .  "  I  group  05  In  60  —  which  would 

leased  a  li.st  of  nominations.  I.iberal  hopes  in  .Sa.skaloon,  ( ^gi^p  thp  agpj  male  and  female 
Since  it  is  cautiously  marked  i  where  a  Liberal  has  not  been  ipipulalion  just  about  equal. 
"Confidential"  I  have  every  1  successful  since  19."5.  rest  on  .''o  we  live  and  learn, 
reason  to  believe  it  is  public  ,  (he  slim  shoulders  nf  Mrs  .5.  —Letter  from  Britain 


Oo  it  now  I 


L.  Caldwell. 

Hoping  In  make  a  comeback 


to  the  Tran.'-port  Board.  Annual  reporti  19,57,  they  were  counting  to  and  I  o*  this  column  is  concerned,  from  Edmonton  -  Strathcona. 

ot  coiniiatiy,  puhii.shed  during  the  pa.st  gut  over  the  prostrate  form  of  j  'h®'  ®f  ‘'I®®  Macnaughton,  The  Irish  horn  ex-M.P.  was 

•ew  da.v  s,  .showed  di\  idend  reijuirements  ^jjp  progressive  Conservatives.  |  trying  for  a  third  straight  vie-  defeated  la.st  .tune  by  S.  H.  S. 

on  il.s  .slock  covered  by  a  .sparse  margin  jgj.,  ,1^  other  da.v.  Premier  I  lory  in  Mount  Ro.val,  He  should  Thompson,  a  Social  Creditcr. 


course  01  lerieral-provineial  fiscal  nego- : 
tiations  to  date  and  that  .some  businos.s-; 
like  handling  of  the  situation  is  long  over-i 
due. 


How  Far  Can  This  Trade  | 

Hysteria  Go?  ; 

\Vc  have  had  rea.son,  in  Ihe  past,  to! 
wonder  |u.st  whal  makes  .some  special 
tounsel  to  the  .Minisiry  of  .lustiee  tick,  .\nd  ! 


It  is  iintortunate.  that  organizations:  pipfenbaker  of  Saskatchewan  13.861.  Macnaughton  .should  be  !  jo  Alberta, 

which  are  providing  such  essential  ser-i  making  possible  the  South  ®®®  ®f  'h®  ®ur®”  winners  in  i  T^p  , chorals  also  have  some 
vtces  to  the  Canadian  public  .should  be:  gg^katchewan  dam.  This  was  Quebec  for  the  Liberals,  I  Bg^gg^y  .  Richmond. 

hindered  in  their  operations  for  what;  ,^p  ^^^,0  deal.  It  was  I  It  is  intere.sting  lo  .see  dial  ;  British  Columbia,  where  the 

vm.lcl  ^appear  to  be  purely  political  ^  g  ^  ^ 

'''■  I  moon.  For  those  who  can  read  comeback  out  in  Brome‘Missis-  |  voles.  Word  here  is  that  the 


le  01  Ihe  sure.st  winners  in  |  t^c  I.iherals  also  have  some 
lebec  for  the  Liberals,  I  j.|gpp5;  jp  Burnab.v  -  Richmond. 

II  is  intere.sting  lo  .see  that  ;  British  Columbia,  where  the 


_  •  I  C  *  tL  j  auguries  aright,  it  means  quoi.  He  was  here  from  1940  to  ,  Social  Credit  victor.  T.  J.  Ir- 

LSS6ntiai  56rViC6S  ThrGat6n6d  that  the  CCF  wUl  try  to  knock  1949  and  then  dropped  out.  He  j  win.  may  not  run  again.  That, 
Ri/  Clort’n  Liberals  in  Sa.skatche-  was  succeeded  by  the  late  Mr.  would  give  Ihe  Liberals  great 

tSy  ClGCTIOn  UimmiCK  l  „.an  Ci0.sselin  and  now.  after  all  }  hopes  were  it  not  for  the  fact 

Ttie  arguments  rai.sed  hv  the  politi-;  Stan  Knowles,  the  printer  these  .vears.  the  vigorous  War  .  that  Ihe  Liberal.  Tom  Goode. 


out  the  Liberals  in  Saskatche- 


we  believe  -  vve  certainly  liope  -—  that  eians  in  the  hiistin.gs  about  Canada's  preacher  who  is  mentally  mea-  II  soldier  is  hack  in  the  light.  1  was  fourth  on  the  list.  But  he 
Canada  i.s  mit  alone  in  this  eonnection  :  trading  position  continue  to  emphasize:  .suring  Coldwell’s  toga  for  size.  Monsieur  Deslieres.  the  rclir-  !  is  only  down  son  odd  at  that. 
Our  doLihl.s  m  llu.s  oil  e(  tion  have  not  (’anada’s  relationship  with  export  mar-!  has  also  claimed  that  the  Lihe-  ing  .MP,  evidently  had  enough  |  and  thus  he  might  pull  it  off 
•*  kets  over  the  situation  existing  on  the:  rals  are  on  the  way  down  and  of  Ottawa.  |  this  time.  He  faces  both  CCF 

one  •'  ‘‘ p:‘"- ^  markel  although  a  good  many;  „at.  j  Maurice  Bourget.  who  has  I  and  Torv  opponents,  besides 
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cue  of  those  individuals  io  a  Kiwanis  (  lub  .,dj;,,ij; — tho.se  laid  off  by  the  man-! 


luncheon  in  'roronto.  in  whicli  iie  i.s  iiuotcd 
as  suggesting  that  Canada  should  warn 
the  United  States  that  if  it  fails  drastically 
to  change  its  irade  policies  thi.s  coimfry 
will  within  three  monihs  ban  half  of  ail 
U.S.  sales  to  Canada. 

Indicating  that  the  witriniig  .shonlti  sav 


The  CCF'  have  been  having  I  won  five  in  a  row  at  Levis  is  j  another  Socred. 


ulacturing  industries— -would  argue  the|  spdi  dreams  and  deliriums  for  j  trying  to  make  it  six  in  suc- 


laltor  tn  he  of  more  immediate  impor- 

^‘‘tL  nmtli  P  hphinrl  tr-.rlp  Hii-ercJnn  back  with  28  MP’s  in  1945. they  Hugh  Pfoudfoot  is  bearing  j  Sg  fg,.  in'fhi,  column.'  the 

to  rerhiee  Canadian  dinenHence  tin^^^^  Pontiac-Temi.s-  emphasis  has.  of  cnur.se.  been 

11  t  an  dian  d  . pent!  nee  upon  the  prandeur.  This  despite  the  fact  camingue,  despite  the  fact  that  on  the  I  iberal  candidates  But 

Ante, ’.can  market-.s  easily  understood  ^g^  ^,g,rice’,s  minions  are  pouring  ^js  is  p  rporU  ^he  ^  u 

and  gonorallv  accepted  as  common  bus-i  .  'his  is  purpoited^  to  he  an  un 


years.  F.ver  since  they  came  cession. 


Hugh  Proudfoot  is  bearing 


i  The  path  of  all  Liberal  can- 
i  didates  this  year  is  thorny. 

'  So  far  in  this  column,  the 


w 


in\vorld\7ado  and'rh7nn  supported  hv  the  facts.  '"'''P  »®®'b"®®®'  ®®®-  seat.  j  The  Conservatives  claim  they 

world  is  bring  .suhiee'i’d  hv  .such  Anierh  made  this  very  clear  when  'b®  Tones,  hope  to  flat-  Raymond  Raymond  is  trying  '  can  break  through  the  solid 

cm  foliv  "  they  reaffirmed  their  token  import  Uberals.  and  thus  be  his  second  time  in  Terrebonne,  j  Liberal  phalanx  in  the  outports. 

Obvionslv  Ihe  .speake--  knows  nolhing  •‘^ebemo.  the  device  hy  which  Canadian  ‘be  official  Opposition.  j  Like  Walla  Walla  and  Baden  i  and  they  insist  it  will  he  done 

about  of  onomics.  even  in  their  simplest  I  t"’®  I’oduced  to  the  advantage  of:  The.se  people  are  not  .so  far  Badon.  along  with  Chiia  Chua  j  in  Trinity  •  Conception,  where 

form  Whal  would  indnsti '•  and  comineree  from  sterling  countries  in  J’®®  ^'Rbt  think  in  in  British  Columbia,  his  rope-  j  thrice  a  winner  Leonard  Stick 

in  this  counli  '’  do  wit'ioiit  the  inajor  Furope.  i  politics.  In  1956  they  gleefully  titive  name  should  bo  an  as.set.  steps  aside  for  newcomer 

portion  of  our  imports  Irom  llie  United  Diversion  of  purchases  from  United!  1®'®®^  hands.  Coldwcll  and  _  Charles  Granger  is  a  new  |  James  R.  Tucker. 

States?  Even  a  reasonably  smart  grade  ”’'tatcs  to  Canadian  suppliers,  howev’er.l  Dc®"’  bundled  politically,  and  i  face  in  Grand  Falls-White  Bay-  '  Those  two  Liberal  candidates 

school  scholar  could  answer  that  r|ue.stion.  j  shows  an  immediate  advantage  in  pro-!  they  fought  the  Liberal  -  Social  j  Labrador,  but  is  an  old  hand  '  in  Queen's,  PFH,  hav  e  their  : 

Generali'’  soeal-  ing.  "O  could  go  liack  to  \  ision  of  now  jobs  and  the  maintenance!  Credit  combination.  :  around  Ottawa.  He  is  replacing  i  work  cut  out  for  them  if  they  i 

growing'  wheat  and  oats  and  digging  of  existing  jobs  against  import  competi-|  Diefenbaker  probably  has  !  Leonard  Stick,  who  drops  out  i  hope  to  beat  Hon.  Angus  Mac- 

po'.atoes.  Equally  o’eviOUS  is  the  fact  that  tion.  lined  up  a  deal  with  Premier  ]  after  three  victories.  1  Lean  and  Heath  .MacQuarrie. 
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po'.atoes.  Equally  o'evious  is  the  fact  that  tion. 


lined  up  a  deal  with  Premier  j  after  three  victories. 
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Dominion  Engineering  I 

T  nm  u.,-  t  INQUIRIES  from  subscribers 

I  am  holding  some  shares  of  ^heir  investments 

Dominion  Engineering  which  I  ond  problems  ore  invited.  An- 
bought  about  2  years  ago  and  swers  are  based  upon  intormo. 
which  cost  me  in  the  neighbour-i  THE  FINANCIAL 

hnnri  nf  «97  so  4  ch^r-^  TIMES  believes  reliable,  foir 


buying  price  for  some  time  now.i  information,  THE  FINANCIAl 
and  I  am  wondering  whether  or  TIMES  cannot  assume  respon 

not  I  should  let  go  of  them  and  ... 

_  .u-  1  ...  ,  .  Inquiries  must  beor  the  sig 

get  into  something  else  that  would'  and  address  of  the  writer 

give  me  better  future  prospects. I  in  order  to  receive  attention. 


I!."  "  Street  West.  Toronto'. 

INVESTMENT  RECOMMENDATIONS  I  A  prospectus  is  available  Iroin 

COMMENTS  &  ANALYSES 

.  --  -  -linf  this  company.  The  debentures 

I  are  currently  offered  at  par  to 
••The  Gold  Stocks"  A  review  of|  "Loblaw  Leased  Properties,  5  50%  and  the  common 


f— yield  on  the  stock  of  a  gold  min-fmately  1,680.000,  shares,  this!  .  THE  FINANCIAL  TIMES.  MARCH  7,  1958  7 

XTTTVTm/^  m  Tm.Tm"  -w^  company.  I  have  been  toldjwould  mean  a  payment  to  thej  — — — — — — — — — — — — — — 

I  1^  I  ^  111  I  %/  Ih  W  111  l-c  W  that  Hollinger  should  be  a  goodilatter  of  about  $420,000,  account-  ■  "  "  ■'i-'m— — Street  West,  Toronto'. 

J-l’l  ▼  ±  V/XIO  buy  at  today’s  market,  but  can-ling  almost  entirely  for  the  in-  mVFSlTMFNT  RFfOMlVIFNn  ATIONS  “Greyhotind  L^ines  of  Canada”. 

L _ _ _  not  quite  see  it  in  view  of  the  crease  in  investment  income  re-1  111  f  LkjliUljLl  1  IlLvl/iTliULiil/rlllvniJ  prospectus  is  available  from 

-  low  rate  nf  dividend  return. 'ported  by  Hollinger  for  the  first!  riAiifiiirimTrro  n  AliTtrirnTlO  Gairdner  ?  Co.  Ltd.,  Toronto  in 

Dominion  Engineering  ~~~  “  I  ty  of  other  types  of  machinery  Please  advise  me.  ihalf  of  this  year.  Another  divi-i  I  Xf  /l^i\l,Y\F\  connection  with  the  issue  of  S.  F. 

am  holding  some  shares  of  IS  lo  theT inSentl  f°“”dry  products.  F.  L.  N.-Toronto,  idend  of  50  cents  a  share  is  pay  j  tUIYllULnilS  01  iilN/lL  1  i3Iik3  |debentures  and  common^_^sjiares 

Dominion  Engineering  which  I  ond  problems  ore  invited.  An-  Company’s  fiscal  period  ends.  There  really  is  nothing  very^able  December  26th,  which  will;*'  t-  ■  .  of  this 

bought  about  2  years  ago  and  swers  ore  based  upon  intormo-  j with  the  calendar  years  and,  forjextraordinary  about  the  rela- ! add  about  $840,000  to  earnings  of  i  -The  Gold  Stocks"  A  review  of  |  "Loblaw  Leased  Properties.”  a|y[p]/”5'5®o"'/ a°nd  the  common 
which  cost  me  in  the  neighbour-i  ly^ar  1956  net  earnings  were^tivelv  low  vield  basis  at  which! Hollinger  for  the  second  half  ofjthe  outlook  for  this  industry  is|prospectus  is  available  from  Mc-r5.toj.|^  jiq  a  share.  (Address 

hood  of  $27.50  a  share.  They'  slightly  lower  than  for  the  pre-jthe  stock  of  Hollinger  Consoli-il957.  lavailable  in  the  Feb.  27  report | Leod,  Young,  Woir  A  Co.,  Ltd. | Gairdner  '  Co.  Ltd..  320  Bay 

have  been  selUng  well  below  my  , he  exercise  of  co^e  in  vious  year  at  $1,601,282.  equal  to, dated  Gold  Mines  is  selling  to-:  m  the  meantime  with 

buying  price  for  some  time  now.i  information,  THE  FINANCIAL  *2.59  a  share  on  .stock,  as  com-|dav  The  noint  ic  of  course  that  „  a  »  n,  r  a-  '  '■^‘^•'  Joro'ito.  The  report  additional  ussue  of  SE.  mortgage  - - 

ana  t  an,  u  .u  TiK/icc  annnnf  j  -.u  ..nr.  on-  1  .  '  '  0^  P'"'’i  '  5®  •  "  >  course.  1 031  sprcad  betwcen  the  Canadianjalso  covers  developments  in  re- bonds  Series  ‘D  Which  are  cur-  — 

not  T  shniiiH  1  ^  ^  °a  ^^itv  "  $lJ54.66o,  equal  to! Hollinger  s  extensive  interests  inland  U.S.  dollars  contracting  andiccntly  discovered  oil  fields.  (.Ad-jrently  offered  at  99.50  to  yield  5.54|Credlt  ^ncicr 

not  I  should  let  go  of  them  and;  inquiries  must  bear  the  sig-  stated  that.^he  iron  ore  fields  of  Lingava  evidences  of  some  slowing  downl^ress  North  Star  Investment  Re-  per  cent.  (Address  McLeod.iFranCO-Canadlsn 

get  into  something  el.se  that  w-ould  I  nature  ond  oddress  of  the  writer  sales  for  1956  were  about  12  per'a^d  Newfoundland  not  onlv  are  in  general  business  conditions  Street.  I  Young,  Weir  &  Co  Ltd.,  .50  King  balance  sheet  of  Credit 

give  me  better  future  prospects. I  in  order  to  receive  attention.  | cent  greater  than  figure  for  19.55^0^3^.  ^  unimportant  contri-qhere  are  prospects  for  some' ’  ^  West,  oromo'.  Foncier  Franco-Canadien  coyer- 

Kindly  advise  me  through  vour  Answers  thought  to  be  of  public  jbut  that  earnings  were  affected r,..  .i,.,  •  •  •  ...  operations  for  the  year  1957 

Hints' to  Investors.  mterest  will  be  published,  by  lower  selling  prices  and  some- “  ^  u  ®  ‘  1 degree  of  improvement  in  opera- 1  -MacMillan  &  Bloedel  Ltd.”  A  •  I'nion  Acceptance  Corp."  Thislcompares  favourably  with  those 

R  I  H  fiimh,.,.  '  Stomped,  addressed  envelope  or  i,i„i,p_  „o«ts  fnr  lahniir  ®  ”  "*"  lions  of  the  gold  mines.  Theireview  of  this  company  has  beenlinstalment  finance  company  is  re-mf  previous  vears.  On  December 

_ _ ; _ ‘  ^  PC5i°ge  should  occompony  oil  |  .^  ''  ol  being  a  materially  greater  considerable  discount  on  the  U.S.  pr^Pared  by  Pemberton  Sscoritieslviewed  in  a  report  from  BankerS|3i,  1957,  the  total  assets  amounted 


Kindly  advise  me  through  vour  Answers  thought  to  be  of  public 

Hints-  to  Investors.  ‘  y^terest  will  be  published. 

tj  T  u  /\  u  '  Stomped,  addressed  envelope  or 

£>.  L.  H.  Qiieboc.  I  postage  should  accompony  all 

inquiries 


Spttifti 

yU/ftifc 

of  ^ 

GROUPED  i 
INCOME 
SHARES 

LIMITED 

Successor  to  G.  1.  S.  Sertei 
“A”  Trust,  established 
in  1931 

mm'  .  m-  ■MV'-T— 5..1.  iiKiji 


I  North  American 
Diversification 

^  Generous  Dividend 
Policy 

3  Copitol  Growth 

Potential 

4  Professional 

Management 

3  Protection  from 
InRotien 

A  Immediate 

Marketability 

Adsontogeous  Tax 
Position 

0  Favorable 

Succession  Status 

0  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
throu^  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
■Nw  MArine  9920  ^ 


It  appears  to  us  a  reasonable!  1956,  it  was  pointed  out.  was  f„,.  ,q-i  ,  a,, . . . - . . . .  . 

■assumption  that  the  Dominionisome  15  per  cent  in  c.xcess  qi  ®  liollinger  tor  iHor  the  gold  mines  in  Canada,  as  has  berton  Securities  Ltd.,  744  West  ers  Bond  Corp..  Ltd.,  44  King  St.  amounted  to  $2,640,466,54  and. 
■Engineering  shares  were  pur-jcales  completed  and  billed-  hence  .steady  rise  in  costs  of  iHa.slings  St..  Vancouver,  B.C.).  |VVcst.  Toronto'.  after  deduction  of  the  provision 

chased  by  y™,  art  «  '»  material,,  art  l.bar  Th,  Sold '  - ■  Sl,.wlni!an'- Yhis'Upanv  1,  [rt '"nr  mhSf  ‘■.’hc'“^^^ 

'mended  „  yaa,  ,„r  theIr  mves..;g,ea,er  than  la  ,9,a6,  and  carry.  "  1  vas  t  7","' Camp Utlan  ta.a  ia  the  revieart  tP  a  l.alWiaT.'SV  Lmaam.  aitaTnS 

ment  virtues.  We  cannot  see,  over  was  accordingly  greater.  ‘  ‘  I'll companies,  are  not  in  a  teod.  Young,  Weir  &  Co.  Ltd.,;$l  ,460,506.08  for  the  preceding 

'therefore,  why  you  should  be.  Balance  sheet  position  oi  com-i^^  ‘  against  market  range  in  position  to  pass  along  any  in-  ,,  ,  ,  ...  '  '  Toronto.  Se\en  year  comparisons  [year.  The  net  profit  per  share  is 

overlv  concerned  about  the  cur-|Danv  at  end  of  1956  was  exceed-; 'crease  in  their  costs  in  the  .shape  f-  ‘'“'are  provided.  (Address  McLeod.ithis  year  $3.55  against  $3.44  last 

,rent  market  for  the  stock.  .At  igl^ngly  strong,  working  capitalTe-i  For  the  fir.s,  half  of  1957  Hol-lqf  a  higher  price  for  their  _ 

jit  is  not  very  far  above  its  1957-|ing  shown  at  $9,164,248  with  eur-il*"^^''  ^  '^-'Production.  Us  predecessor  mgamzat^^^^^^  -  - - - - - 

;58  low  of  17-whkh,  incidentally.irent  assets  at  a  ratio  of  better  P™'™ent  in  net  earnings  as  - 

was  its  low  since  the  5  for  1  split 'than  2  to  1  to  current  liabilities  'compared  with  corresponding iMolson's  Brewery  i.' .  r^eni  eniry  oi  ine  compam 

In  1951,  HIPh  lor  ,957  ,va.  25  art  F„,  y.year  period  ,959  ,956d>9ri<«l  ■"  '««  a  «l.095.2«».,  Back  in  19.59  I  bm.ph,  .omei"; m,'  ,„e  , 

.1,0  maeke,  range  ,or  ,9.59  e.as.pe,  earning,  averaged  ab.n,  $2.^,7991  ,0  22  een,.  a  ..hare  «  .hare,  a,  Brewery  f»r:,7„„,.  ,,  ,fn  ,a„  m,,'  ROYAf  RANK 

|26  g-a.0  2.  ja  share  on  slock,  or  more  thanistock,  as  compared  with  $1.0.>3,- which  1  paid  only  a  little  rriore  reeentlv  embarked  on  J.1.V-F  i 

j  In  1957  and  1956  an  extra  of|double  1956  distributions  on  theM21,  equal  to  21  cents  a  share.lthan  $20  a  share.  They  are  to-'  -j  pwqansion  at  thafi  -ra -r  .r-i -r t oa 

,20  cents  a  share  was  paid  in|siock  of  $1.20  a  share,  which  Investment  income  contributed'day  .selling  at  about  $30  a  sharei  jJj,,  ^ 

jaddition  to  the  regular  annual  points  to  more  than  ample  cover- $693,638  to  first  half  earnings  thisjand  it  has  occurred  to  me  that, 

Idividends  of  50  cents  a  share.jage  for  dividends  and  c.xtra  on  year.  which  compares  with  in- in  the  light  of  the  slowdown  'nisoptomher  ,30th  and  for  the  period 

imaking  total  distributions  forjthe  stock.  '\estment  income  for  initial  half  business,  it  might  be  a  good  if^cnipj^^p^  September  .30tli  1957  re-  Royal  Bank  of  Canada  has  announced  that  h 

each  ol  the  years  of  $1.20  a  immediate  outlook  seems  to  of  1956  amounting  to  $285,471.  for  me  In  sell  my  shares  and  ,  showed  net  earningsg  after  '****“  shareholders  of  record  March  S, 

^share^.  On  your  purchase  price  of  point  to  .some  further  slowing  indicative  of  the  improved P'''’f''  '’f  PP'^all  charges  considerably  higher  1^58,  warrants  entitling  them  to  subscribe  for  addi- 

;2i,  therefore,  you  are  ohtainingidown  in  volume  ol  business  for, position  of  and  outlook  for.  the you  think"  ,,,3^  preceding  year  at  equi-!  tional  shares  of  capital  stock,  on  the  basis  of  1  shara 

a  .Me  0  appioximate5  4  4  the  company.  In  the  first  Place |qQj^.jp3qy  action  oi  directors  ^  F.  —  Lachinc.i^.^^lpj^j  j2.gn  a  share  on  com-'  for  each  5  shares  heW,  at  a  price  of  $37..S0  per 

,per  cent.  business  conditions  at  the  momenti _ „„  We  assume  fhai  vnu  hmieht  tlipiu;-„j  ....a  -d-  fip;-k.-’»  ...k:_k  ..an  i—  . _ x _ 1.1. 


,  source  nf  earnings  in  the  future., dollar  during  the  past  vear  or  so  Vancouver.  B.C.  The  "B”  Bond  Corp.,  Ltd.,  Toronto.  The'to  $80,419,250.21.  showing  a  slight 

I  Value  of  new  orders  booked  in  ,,  ,,,  „  ,jnc  that  net  -a  f  .  f  shares  are  recommended  for  longireport  also  discusses  current  in-iincrcase  over  19.56. 

11956,  it  was  pointed  out.  was,.,!:''  ,  ml  ,  fnf  ,q--' u  t!  ®  f*”- term  appreciation.  (Address  Pem-lvestment  trends.  (.Address  Bank-I  The  profits  for  the  year  19.57 

.  .  earnings  of  Hollinger  for  19o( 'the  on  d  mines  n  TanaHa  as  has  , _ _ _ r  .a  Urc  RnnH  r,.rr.  1  ta  44  Wino  c.  _ .‘a  C4n  acc  e4 


lingly  greater.  •'.'’■ 'dnsfial  companies,  are  not  in  a  teod.  Young,  Weir  &  Co.  Ltd.,;$l, 460., 506.08  for  the  preceding 

position  of  com-i^^  ‘  against  market  lange  in  position  to  pass  along  any  in-  "  .'  •  J  Toronto.  Seven  year  comparisons! year.  The  net  profit  per  share  is 

1956  was  evi  eeri  ;  ll'k’-8's  'crease  in  their  costs  in  the  .shape  w’lth  more  than  wO  g^p  provided.  (Address  McLeod, lihis  year  $3.55  against  $3.44  last 

For  the  first  half  of  1957  Hol-lof  a  higher  nriee  for  iheir  operations  behind  it  and'Yoiing  Weir  &  Co.  Ltd..  .50  Kinglyear. 


(its  predecessor  organizations,  has! 
iheen  more  than  holding  its  own.| 


ROYAL  BANK 
“RIGHTS” 


'valent  of  $2.80  a  share  on  com-' 


per  cen  .  ....  ,,  'business  conditions  at  the  momentjj,gpgq(|y  in  declai-ing  an  extra  of-  "o  assume  that  you  bought  thelbined  ‘‘.A’’  and  “R”  stocks  as! 

•" con  ro  .are  such  that  some  contractionip  g  share  for  lirst  quarter ' ■'Colson  s  shares  originally  as  an  compared  with  $2.44  a  share.  \ 

loUpi  nwjori  y  sw  -  owner-ijn  capital  expenditures,  parti- Hiis  vear  in  addition  to  the which  event  we  There  were  modest  increases, 
S  lip  5  nminion  II  ge  o^  cularly  in  the  pulp  and  Paper  ,.gj,q]gj.  quarterlv  dii  idond  ol  6  "o  reason  why  you  should  in  the  price  of  brewery  products. 

Ltd  .  produces  a  wide  range  of  field,  is  indicated.  In  addition  ^  November  '''  both  in  Ontario  and  Quebec  mar- 


including  company,  in  keeping  with  others  20  cents  a  share  was,"’'”  reason-, kg, y  lasf  year,  which  should  com-i 


paper  machines:  turbines  and  in  its  field  of  operations,  is  sub-! 


paid  on  the  shares  with  the  regu-i’'’'’'^!  P'"”'”  Pre-ipensafe  in  part  for  the  effects  of 


sluice  gates  for  hydroelectric jject  to  some  degree  of  competi-i,  ‘  •  r  c  i'ailing  market,  but  that,  aclual-irising  operating  costs  ! 

power  plants,  diesel  engines.  min-!t, on  from  imported  machinery,  [  ;  '  •  ly.  is  nf  little  consequence.  Of  Past  experience  indicates  that! 

mg  machinery  andj  wide  vane-im  some  of  its  lines  of  P'-oduction.:^  lSs‘  to  70  cents  a  i^'P'^'ance  is  the  fact  that  any  slow  down  in  business  and; 

Howet  er.  taking  into  consider-  '  '  ,4'  a  ''^‘'''''■'ng  dividendS|contraclion  in  general  buying 

ation  the  position  of  company  in  “i.  agaiusi  ctnu  uu  brings  with  it  a  certain 

atim^y  :ihe  heavy  manufacturing  field  a  share  annually,  which  com-iswing  in  drinking  habits  from 

■mustment  suggesfron  'and  its  past  record  of  operation.  Honinger  noins  quecii.v.  ana  ^g^gj.  jn  g  ^bare  that  fipjrjfs  to  brewing  products;  a 

- and  having  regard  to  the  wide  '"directly  through  subsidiaries,  a  „,g^  distributed  on  the  stock  factor  which  should  be  considcr- 

BCfORE  DECIDtNG  diversity  of  its  products,  the  substantial  interest  in  the  Iron  yggrfy  beiween  1951  and  the  he- gff  jn  these  days  of  business  un- 
.  . ,  .  longer  term  prospects  lor  Dom-  Dre  Co.  of  Canada  which  is  ginning  nf  10.57.  cerlainties 

record  of  thi.  Mutual  Fund  niion  Engineering  would  still  ap-'fleveloping  extensive  non  ore  purchased  these  If  appears  to  us.  in  the  light 

from  your  .nvesfmenf  dealer  pgg^  be  good  and.  wc  would,  dcposits  in  northcastcm  Quebec  ^pg,g,  „,ey  were  paying  $1.20  a  ol  Alolson's  position  in  the  brew- 
TEL.EVISIOM*  accordingly  liesitable  lo  advise  and  in  Newtoundland  'Labi adoi '  j.[^g|.p  regular  dividends  and  ing  industry  in  Canada,  that  ir- 
!the  sale  of  the  shares  at  current  Also  holds  a  controlling  interest  g^tras  hence,  at  your  purchase  respective  of  the  immediate  out- 
'depressed  market  lexels,  ‘in  Hollinger  \ortli  Shore  Ex-  price  of  say  21,  you  were  nh-'look.  it  might  pay  you  lo  forget 

FUND,  INC.  -  jploraUon  Co.  and  Labrador  Min-  laining  ?n  indicated  yield  on  your  about  the  profit  you  could  make 

Hollinger  Gold  iing  and  Exploration  Co.  which  jnccstmenl  of  over  5':  per  cent,  on  the  sale  of  this  stock  today 

I  notlcc  w hciP  t lip  .stock  ot  ha\e  inleresls  in  the  same  iron  On  the  $1.40  a  share  annual  div-  and  to  continue  In  hold  on  to  it 
Television  Shores  Hollinger  Gold  is  giving  a  yield  ore  fields.  Labrador  .Mining  idend  rate  which  was  estahlish-Tor  its  future  possibilities,  both 
V ■  Management  Corp  'of  onlv  about  3  per  Cent,  and  I  paid  a  dividend  of  25  rents  a  cd  with  quarterly  distribution  in  for  higher  market  prices  at  some 
Toro"**'"'^*  **  ;have  been  wondering  what  the  share  on  its  slock  in  -June  last, March  of  last  year  your  inx-est-lfuture  date  and  further  increase 
°  ‘  'reason  might  be  for  such  a  low  and,  as  Hollinger  holds  approxi-'ment  is  noxv  yielding  about  6  2-3  in  return  on  your  investment. 


Television  Shorei 
Monogement  Corp  j 
9  Adelaide  St.  East  I 
Toronto  1,  Ont.  I 


The  Royal  Bank  of  Canaria  has  annonncetf  that  it 
will  issue  to  its  shareholders  of  record  March  S, 
1058,  warrants  entitling  them  to  subscribe  for  addi¬ 
tional  shares  of  capita]  stock,  on  the  basis  of  1  shara 
for  each  5  shares  heW,  at  a  price  of  $37..S0  per 
share.  These  ^Rights”,  which  will  he  transferable, 
will  erpire  on  June  10,  1958. 

Pa.st  mxprrienrm  has  shmttn  thrrf  Rtrynf  Rnnk 
enpitxd  stock,  purchased  through  the  exerrisa 
of  Rights  or  on  the  open  market,  is  one  of  tha 
soundest  "'worry- free”  inrestments  to  buy  and 
hold  for  both  income  and  appreciation. 

We  recommend  that  shareholders  take  full  advantage 
of  the  present  opportunity  to  add  to  their  holdings. 
To  shareholders  wishing  to  add  to  or  dispose  of 
their  Rights,  and  to  others  interested  in  becoming 
Royal  Bank  shareholders  through  the  purchase  of 
rights  and/or  shares,  wo  offer  our  facilities. 

Information  gladly  furnished  on  request, 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

?f4  <rr.  FAVtr.S  STRFFT  WEST  •  MONTREAL  •  Victor  .5..rt21 


Wahfts 
'innin^l  CalfApf 
ChaHoftatowa 


5alnt  Oo'baa  Ottawa 

F-dmontofi  Taaeon^av  Tietotia 

St.  JahoV  NSd. 


l^ew  Issues 


$3,500,000 

Greyhound  Lines  of  Canada  Ltd. 

(Incorporated  under  the  laws  of  Canada) 

5}/'2%  Secured  Converrible  Sinking  Fund  Debentures,  Series  A 


To  be  dated  March  15,  1958 


To  mature  March  15,  1978 


Conversion  Privdlege 


The  Series  A  Debenmres  will  he  conxcrtible  at  the  oprion  of  the  holders  at  any  rime  up  to  2.00  p.m. 
Mountain  Standard  Time  on  March  15,  1968,  or  the  close  of  business  on  rhe  business  day  immediately 
preceding  the  date  fixed  for  redemption,  whichever  is  earlier,  into  fully  paid  and  non-assessable  Common 
Shares  of  the  company  at  rhe  following  prices; 

On  or  before  March  15,  1963 . $11. 5(1  per  share 

Thereafter  and  before  2.(X)  p.m.  Mountain  Standard  Time  March  15, 1968 . $13.50  pet  share 

Reference  is  made  to  the  prospectus  for  a  summary  of  certain  provisions  relating  to  adjustments  in  the 
number  of  shares  issuable  pursuant  to  the  Conversion  Privilege. 

Trustee;  The  Royal  Trust  Company 

In  the  etpinion  of  Onnsel,  these  Debentures  svill  be  investment*  In  which  rhe  Canadian  and  British  Insur¬ 
ance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing  them¬ 
selves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  63  of  the  said  Act,  invest  their  funds. 

Price:  100  and  accrued  interest,  to  yield  5.50% 


180,000  Common  Shares 

Greyhound  Lines  of  Canada  Ltd. 

(Incorporated  under  the  loios  of  Canada) 

Transfer  Agent  and  Registrar 

Montreal  Trust  Company,  Montreal,  Toronto,  Winnipeg,  Calgary  and  Vancouver 

The  Company  has  made  application  for  the  listing  on  the  Toronto  Stock  Exchange  of  the  (Common 
Shares  without  nominal  or  par  value  in  rhe  capital  of  rhe  Company  to  be 
outstanding  upon  completion  of  the  proposed  financing. 

Common  Share  Dividend 

The  Director?  have  declared  an  initial  quarterly  dividend  of  18'4e  per  share  in  respect  of  the  three  months 
ending  June  30,  1958,  and  a  dividend  of  3c  per  share  in  respect  of  the  two  weeks  ending  on  March  31. 
1958,  on  the  Common  Shares  of  the  Company,  both  payable  on  June  30,  1958,  to  holders  of  record  as  of 
June  14,  1958.  On  this  indicated  dividend  rate  the  yield  on  Common  Shares  at  issue  pace  is  7.50'S, 
These  dividends  paid  on  the  Common  Shares  of  Greyhound  Lines  of  Canada  Ltd.,  will  be  eligible  for 
20%  income  tax  credit  for  Canadian  shareholders. 


Price:  $10  per  share 


We,  as  principals,  offer  these  5'/:%  Secured  Convertible  Sinking  Fund,  Series  A  Debentures  and  Common  Shares  without  nominal  or  par  value,  subject  to  prior 
sale  and  change  m  price  rf,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs.  Blake,  Cassels  & 
Graydon,  Toronto,  and  on  behalf  of  the  Company  by  Messrs.  Chambers,  Might,  Saucier,  MiJvam,  Peacock,  Jones  &  Black,  Calgary,  on  whose  opinion  as  to 
security  and  other  matters  of  local  law,  our  counsel  w'tll  rely. 

Subscriptions  will  be  received  subject  to  rejection  or  aDorment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscription  books  at  any  rime  without 
notice.  It  IS  expected  that  Interim  Debentures  and  Common  Share  certificates  will  be  ready  for  delivery  on  or  about  March  18,  1958. 

A  Prospectus,  a  copy  of  which  has  been  filed  soith  the  Secretary  of  State  of  Canada  in  accordance  with  the  provisions 
of  the  Companies  Act,  will  be  promptly  furnished  upon  request. 


L.  G.  Beaubien  &  Co.  Limited 

Pemberton  Securities  Limited 

/ 

C.  M.  Oliver  &  Company  Limited 
J.  B.  Crane  and  Company  Limited 


Gairdner  &  Company  Limited 

Rene-T.  Leclerc,  Incorporee 
Hagar  Investments  Ltd. 
Jackson,  McFadyen  Securities  Limited 
Graham  Armstrong  Securities  Ltd. 
Morgan,  Ostiguy  &  Hudon  Ltd. 


Bankers  Bond  Corporation  Limited 
Bacne  &  Co. 
A.  F.  Francis  &  Company  Limited 
Thomas  B.  Read  Company  Ltd. 


THE  FINANCIAL  TIMES.  MARCH  7,  1958 


[Another  Peak 


Heads  Bend  Traders 


CIF  Shareholders  SThat  .pi„r Year  Reported 
At  New  Peak  Maritime  Life 

end  Of  Last  Year  pda’s  long-term  growth  potential!  Another  year  of  healthy  expan- 

;  remains  bright  and  average  in- ,  .  .  ,  ,  _ _ 

-  ’dustrial  stock  prices  are  nearly!®*""  '® 

Annual  report  of  Canadian  In- one-third  lower  than  eighteen  The  Maritime  Life  Assurance  Co. 
vestment  Fund  Ltd  for  1957,  months  ago  V\ith  stock  prices  i  for  1957. 

twenty-fifth  year  of  operations  discounting  business  uncertain-  xew  policies  issued  and  paid  I 
for  Canada  s  pioneer  mutual  tics  it  is  apparent  that  buying  amnimiorf  in  tin  inn  ' 

fund,  reveals  shares  outstanding  levels  for  longer  term  invest- i[  Sin..i00.-| 

as  at  December  31st  last  and  ment  purposes  are  more  iavour-i*^^**  compaied  with  $7.227./19j 
number  of  shareholders  at  high- able  than  tor  some  lime.  It  is  in  the  preceding  year.  This  repre-| 

pst  levels  in  company's  history., pertinent  to  remember  that  the  .scnied  an  increase  of  45^,  and  it! 

with  dividends  paid  on  stock  Gordon  Royal  CommLssion  lore- nninieH  nni  commies  favor- 
maintained  at  the  19.58  peak  ea.st  a  tripling  ot  Canada  s  ,  '  I  ' 

letel.  G..\P.  and  a  doubling  of  its  "h'ch  is  the 

At  end  of  last  year  CIF  had  a  populalioii  in  25  years.  , industry  average  lor  companies | 

record  10,805.284  shares  outsland-! - writing  ordinary  life  insurance.  ; 

ing.  an  increase  ol  1.174.726|  lAiii'nsI  Plllllicllinn  Total  business  in  lorce  as  at 

'"f*'''  ‘’y  u^Farninfn;  Lowpr  as  compared  with  $,50. 

20,706.  Net  assets  were  lower  by  CdmiOgS  LOWer  I  ’  ^ 

$2,899,349  at  $83,821,628.  Dividend  _  ,n  l  ..  ith  in^r.>rL  • 


DMavfl  performed  different  functions  in 

l/OllliniOn  DOdiU  1 0  serving  the  insurance  industry 
■a  tlf’&L  /*  II  A  public.  In  irecent  years, 

iVlGrQG  WlTn  Vi*U«A«  however,  there  has  been,  it  is 
^  _  pointed  out,  an  overlapping  of 

At  a  special  general  meetingi^P®''."^'""®  ? if 
.  .j  •  .  j  •  .  1  .services  and  it  bas  been  decided' 

held  in  Toronto  during  past  weekijj^  interests  of  economy  to 
the  Dominion  Board  of  Insurance  merge  the  two  associations. 
Underwriters  voted  to  merge  its  The  objects  of  the  association^ 
operations  and  facilities  w'ith  —which  in  future  will  be  known 
those  of  the  Canadian  Under-  as  Canadian  Underwriters  Asso- 
writers  Association.  ciation— are  to  keep  insurance 

I  In  (he  early  days  of  iheir  rates  down  by  reducing  the  ex¬ 
existence.  the  7.5-year-old  Cana-'pense  of  doing  business  through 
dian  Underwriters  Association  pooling  the  member  companies' 
and  the  younger  Dominion  Board  experience,  loss  statistics  andi 


'Other  data.  In  addition,  they, vice-president  of  Premier  Steel 
; centralize  inspection  work  and,!. Mills.  The  program  includes  ad- 
ithrough  the  use  of  technical  ex-!ditional  scrap  melting  facilities, 
perts,  give  the  public  services! iron  ore  development  and  the 
which  help  to  conserve  property,; production  of  large  structurals, 

!  prevent  accidents  and  protect  plate  and  skelp  not  now  being 


finished  products  are  also 
expansion  irograin  ^ provided  for  m  the  expansion 

For  PrGmiGr  StGGi  l  construction  is  expected  to  get 

-  under  way  after  the  frost  is  out 

Edmonton  —  A  major  steel  the  ground  The  first  produc- 
plant  expansion  has  been  an-  Gon  Irom  (he  new  units  is  ex- 
nounced  by  F,  ,1.  Bartholomew,  pected  lo  start  in  19,59. 


j  produced  by  the  company,  Addi- 
{tional  facilities  for  the  manufac- 


is  pointed  out.  compares  favor- ^  . 

ably  with  the  13'’  which  is  the 
industry  average  lor  companies! 

writing  ordinary  life  insurance.  ;  JraR  | 

Total  business 

$.56.-1 

738,1.'17  compared  with  $.50.  ■HHBt  JBB  JHH 
458,141  at  the  end  of  19.56.  l-l-i-v  .  i  u.i 

In  line  with  increase.1  business,  ''  ,McKEE\,  ol  Green.shields 


payments  totalling  38c  per  share;  jhe  Journal  Publishing  Co.  of'prcmium  income  including  con^&  -  ''ho  *a.st  night  was; 

in  1957  equalled  the  peak  levelicanada  Ltd,  reports  for  year 'servation  lor  annuities  was  up  at  o’oeted  by  acclamation  as  new| 
of  1956.  More  than  $26,000,000  in,  1957  net  earnings  of  $132,000,  $i,. 384,397  and  investment  income ;P‘’o.'iident  ol  the  Montreal  Bondj 
cash  dividends  have  been  paidjpqyai  m  $1.32  a  share  on  stock ; shows  an  increase  ot  $61  020  "AslTraders'  .Association,  at  its  an-; 
by  the  Fund  since  inception  m; outstanding.  This  compares  with  is  to  be  expected  in  an  expanding  nual  meeting  at  the  Reform  Club. ! 

I  net  of  $192,927  or  $1.93  a  share, jeompany,”  report  says,  “ex-  hit  succeeds  Eric  VVright  of  Geof-I 
At  the  end  of  1957  the  quoted  for  the  previous  year,  and  $147,-lppnses  and  commissions  show  anT>''0'’>  Robert  &  Gelinas. 
market  value  of  investments, 778,  or  $1.48  a  .share,  in  1955.  jincrease.  Due,  however,  to  uor  Also  elected  by  acclamation  as 
stood  at  $77,781,270,  being  $16,-  in  directors’  report,  M.  Grat-i mechanized  accounting  systems!bcw  diiectors  of  the  association; 
896,314  higher  than  cost.  In  addi-  tan  O'Leary,  president,  points  |completed  in  1957,  the  increase  I  "^ore  D.  A.  Bracher  of  McLeod, 
tion,  the  balance  of  profits  real-lout  that  $129,000  was  provided Jn  expenses  shows  a  ver.v  favor-l^oung,  Weir  &  Co  Ltd.;  Jacques 
ized  on  sales  of  investments, for  depreciation  and  $110,000  for  able  relation  to  the  increase  in  Belanger  of  Belanger  Inc.;  J  M.| 
amounted  to  $5.i62.492.  income  tax.  Surplus  as  at  De- business.  Baird  of  MacTier  &  Co.  Ltd  and^ 

The  report  gives  figures  reflect-  cember  31st  last  amounted  lo  “The  net  rate  o*  interest  earn-  T  H.  Stevenson  of  Gairdner  &, 

ing  progress  of  the  fund  over  $1.066. 879  ed  on  our  investment  was  S.OS^t  Co  h-td  Continuing  for  a  second; 

past  quarter-century.  The  1957  .Average  net  paid  circulation  as  compared  with  4.83''p  in  19.56.  yoor  as  directors  are  T.  R.  Don-: 

year-end  assets  ot  $83.821.628 ;  in  December,  report  states.  "It  will  be  noted  report  states  ”olly  of  The  Royal  Bank  of 

compared  with  $47,130  shortly ;  reached  a  new  high  of  65,000  and  that  our  statement  shows  a  loss  Canada  and  J  W'  Love  of  Do- 

after  its  formation  25  years  still  is  climbing.  However,  it  ision  the  sale  of  investments  of  [minion  Securities  forpn.  Ltd  ; 

earlier.  The  outstanding  shares  pointed  out.  the  company's; $60,120,  During  the  past  year  in-' 

of  10,805,284  compared  with  linancial  statements  ‘  reHecI  a  vestment  offerings  were  ^''^'1'  Prnu'l  TrSIlSDOrt 

17.000.  while  the  number  of  drop  in  advertising  volume  par-  able  on  the  most  attractive  basis  '  I  liaiiapuii  I 

shareholders  had  risen  Irom  18  alleliiig  the  trend  across  (he  in  many  years.  For  this  ''<^3soiv  r  •  .  HlflllPr  ' 

to  the  10.57  tigure  of  20.706.  Per  lounlrv  '  we  disposed  ot  some  ot  our  Hilly  J  nigilcr 

.share  net  asset  v'alue  was  185'.  Co.^ts.  reiairt  states,  have  risen  shorter  term  bonds  and  took  ad-|  — — 

higher  than  initially  on  December  and  this  presents  a  challenge  in  vantage  ol  these  favorable  trad-t  Vf.(r«  mirtt  oirrmbrr  .iisi 

5  1932.  Per  share  dividends  rose  1958  (0  keep  expenditures  in  ing  opportunities  to  improve  book  if”  i«« 

from  13c  in  1953  'o  .38c  in  19.57.  check.  It  added  that,  although  yield  and  at  the  same  timc,„p,r  Prooi  ..  ii.ftilrin  11.042,7901 

with  combined  appreciation  and! present  general  business  condi-| lengthen  the  term  of  our  invest- jsfi  i.ariiinj5  135.049  359.540; 

dividends  from  inception  equal- jtions  in  the  country  call  tor;ments”  wVrk.*^“apjtal  ooo.on'  9.54!34il 

ling  38.5'>.  icaution  “we  are  confident  that;  Total  expenses  lor  the  year  curr  natm  133-1  i..52-i 

In  addition  lo  usual  linancial  the  long  range  outlook  is  good.”  "'fre  higher,  but  the  excess  of'  I 


11.0:18.710  11.042,7901 
135.049  359.540; 


statements,  the  report  contains - income  over  outgo  exceeded!  Some  improvement  in  operat-i 

a. number  ol  graphs,  changes  inj  _  somewhat  that  of  a  year  ago  and,  jpg  profits  and  in  net  earnings; 

investments  during  the  year  and  f  nnnninn  A/ir/l  amounted  to  $110,065.  The  re-  ,  , 

other  information  of  interest  to  contingencies  of  $225.- '  all  chaiges  is  shown  in 

shareholders,  as  well  as  a  com.  IJ-J  J  hO**  shown  on  our  statement  of  j  annual  report  ol  Provincial 

plete  list  of  portfolio  invest-  liKl  MjOoo  iI956  has  been  allocated  as  foI-| Transport  Co  for  1957.  Balance! 

ments  at  the  end  of  1957.  Its!  _  ;iows:  $75,000  has  been  added  toighgej  shows  net  working  capital 

portfolio  including  some  bonds  ^  a  net  loss  of  $257,223,  as  com- :i"'«lment  reserve  w^  H'!  lower  than  at  the  end  of  1956, 
and  preferred  stocks  as  well  asL ..o  Standj  at  $o00.00n  and  the  bal-; 

common  stocks,  contained  94  in-  ^  ance  of  $150,000  has  been  trans-|"'lh  current  assets  lower  by 

dividual  issues.  Some  larger  '*3  15  a  share  on  250.000  shares', ferred  to  free  surplus,  which  now;  about  $250,000  at  .$2,539,218  and 
stock  holdings  were-  103.500’in  1956,  is  reported  by  Canadian  amounts  to  $464,211.  current  liabilities  about  $45,000 

shares  ot  Shawinigan  Water  &  Locomotive  Co.  Ltd  for  the  year,  A  dividend  of  $2.25  a  share  has  gj  $1,878,307. 

Power.  100.000  shares  of  Con-^ending  December  31,  1957.  'been  declared  for  the  year  1957.  mvabtp  mn-pa^pH  $1 

solidated  Paper.  51.075  shares  of,  Depreciation  provision  amount-! payable  on  March  1st.  1958  toiip.,,.  ^  i-pcnit  nf  iOp  rinr  ' 
International  Nick  cL  52.00o|ed  to  $80,487  in  the  latest  year. 'shareholders  of  record  January  I  Long-term 

shares  ot  B..A.  oil.  jo.OOO  shares; down  from  $194,0,76  in  19o6  31st.  19o8.  nhiipatipnv  pmiinmpni  imci  ,i>r  ' 

of  Steel  nf  Canada.  71,500  shares  Working  capital  at  Ihe  year-end  "During  the  past  year,  "  •'cpoftl?:.;  ,®,  Hphpntmpc  nipipn-pri 
of  Bell  Telephone.  60.000  shares  [was  .$3,. 589., 340.  down  Irom  ,$3.- stales,  our  sales  expansion  ^  ®'  .  '  ‘„®'  “ 

of  C  PR  .  and  many  others  972.771  a  year  earlier  l-'.arned  gramme  was  extended.  In  addi-'.  ,  ri  ,,0,; -oj  Wm-tinp 

Hugh  Bullock,  president,  siirpliis  stood  at  $1,471,546  vs.  lion  to  the  Kingston.  Ontario  j.,  ||„_j oi  1 

slates  that,  although  hu.siness  $1.978.74.5.  branch  opened  late  ,9.56.  "aP""'  ^eh^^^ 

aeiivily  coniiniies  al  a  high  Billing  In  eusinmeis  amnunled  branihes  were  opened  at  'l'nrontO|  ' ' 

level.  Ihe  ecoiiornv  is  undergo-  lo  $7,978,549  vs.  $17  46,3.207  in  and  Perth.  Onlario  and  an  .Agency  '  'c  en  n  >epoi 

,  ,  ij  .  ,u  ,n-.  -i"  stales,  eompanv  had  in  opera- 

ng  a  period  ot  eonsn  ida  inn  Ihe  19.)6  ;n  Oltavva  _  ,  _  '  ' 


how 

do 

you 

know? 


Perhaps  you  feel  that  an  individual,  ratlier 
than  an  organization,  is  more  capable  of  planning 
vour  estate  and  administering  its  affairs, 
but  have  you  studied  the  matter  carefully 
before  forming  this  opinion? 

•Arc  you  familiar  with  the  services,  functions 
and  resources  of  a  thoroughly  experienced 
trust  company?  Up-to-thc-minute  knowledge 
of  tax  matters  is  only  one  of  the  manv 
important  qualifications.  Montreal  Trust 
Company  compn.ses  many  departments,  all 
co-ordinating  their  particular  talents  and 
experience  to  the  affairs  of  our  clients. 

Me  suggest  that  you  hist  examine  ihe  manv 
responsibilities  which  your  executor  will  be 
called  upon  to  assume  and  then  compare  the 
qualifications  ol  the  individual  with  those  of  a 
Itusl  company  such  as  .Monlical  I'lusi. 

Out  offices  acioss  (..anada  will  be  jrlcascd  to 
ac'<{iiaitit  you  witli  ilie  scope  of  our  services 
as  they  may  apjily  to  your  own  aflaus. 


stales,  company  had  in  opera- 
•  I  lion  567  buses,  as  compared 
jvvilh  56(1  al  December  31.  19.56 
1  During  the  year  H)  intercity  and: 
'30  suburban  type  coaches  were 
I  put  into  service  and  3.3  old  buses 
retired  .Now  on  order  are  ;!9 
buses  for  delivery  in  1958  to 
cost  approximately  $1,500,000,  24: 
of  which  will  be  39-passenger  I 
intercity  type  coaches  fully  air-i 
conditioned  and  equipped  with; 
complete  washroom  facilities.! 
The  balance  of  15  will  be  49- i 
j  passenger  suburban  type  equip¬ 
ped  with  air-suspension  ride. 

!  In  1957  the  company’s  equip-: 

I  ment  operated  28.171.534  bus 
:  miles,  as  compared  with  28.829.-! 

1 787  in  19.56  an(i  carried  29.294.677; 
■passengers  as  against  31,431,812  ! 


jLowGr  1st  QuartGr 
For  Black  &  Deckar 


Montreal  Trust 

Company 


MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VA.NCOIIVER  •  VICTORIA  •  WIN.MPEC 
SAINT  JOHN.  N  B  •  REGINA  •  QUEBEC.  P.Q. 
LONDON,  ENGLAND 


j  Brockville  —  In  his  report  to 
pjlockholdors  at  Ihe  annual  meet¬ 
ing  held  recently.  Robert  D. 
Black,  chairman  nf  the  board  and 
(president  of  The  Black  &  Decker 
i  Manufacturing  Uo  .  T  0  vv  s  0  n. 
(Maryland,  slates  that  earnings 
'from  operations  lor  Ihe  Oclobcr- 
December  quarter  were  $752,865 
or  73  cents  a  share  on  1.028.983 
j  common  shares  ol  .stock  outstand¬ 
ing.  This  compared  to  earnings 
from  operations  of  $1,359,910  or 
$1.32  per  share  for  the  corres-, 
ponding  quarter  ol  last  year. 

Consolidated  net  sales  totalled 
$10,441,331  as  compared  to  $13,-, 
399.410  last  year.  Operating  in¬ 
come  before  taxes  totalled  $l.-i 
i527.046  as  compared  to  $2,811.- 

1445. 

i  The  Company's  net  worth  vvas 
I $32,493,824  or  $31.58  per  share  of 
I  stock  outstanding,  representing; 
ian  increase  of  12.9'^5  over  the 
i  previous  year,  when  net  worth 
(was  $23,793,292. 

;  .At  the  stockholders  meeting, 

■  the  directors  were  re-elected; 


CANADIAN  CELANESE  LIMITED 

ANNUAL  REPORT  1957 


DIRECTORS’  REPORT 


To  THE  Shareholders  of  Canadian  Celanese  LiMnuo: 

31  19"7***  Directors  submits  herewith  the  32nd  .Annual  Report  of  j-our  Company  for  the  year  ended  December 

Net  Profit  for  the  >ear  1957  amounted  lo  $2,311,221  compared  with  $2,007,084  for  the  year  1956. 

Dominion,  Provinaal  and  Municipal  taxes,  paid  or  provided  for  in  1957,  amounted  to  $2,370,3(50. 

$1,990,615  was  spent  on  additions  to  and  imwovements  m  manufacturing  facilities  during  the  fiscal  year. 

The  Company  has  conDmjed  its  policy  of  diversification  of  products  in  an  endeavour  to  reach  as  wide  a  market 
as  possible. 

The  first  production  unit  for  the  manufacture  of  Tnlan'  carpet  fibre  and  Trilan  ’ carpets  was  brought  into  produc¬ 
tion  early  in  the  year.  Due  to  the  enthusiastic  acceptance  of  the  Trilan  "  carpet  bv  the  public,  productive  capaarv  of 
"Tnlan”  carpet  fibre  was  increased  threefold  during  the  year  enabling  new  carpet  Lnes  to  be  launched  m  the  Spring  of  1958. 
Good  progress  was  made  in  the  marketing  of  the  Company's  textile  products  in  the  furnishing  and  industrial  fields. 
The  general  market  for  standard  yams  and  fabrics  showed  a  little  improvement  rlirouch  the  ftrn  three  quarters 
of  the  vear  but  the  market  weakened  considerably  in  the  final  qnarter. 

Import  competition  from  the  U.S„A.  continued  as  severe  as  es-e; 

r>ue  largely  to  the  wider  market  served  K>  the  t  ompany  s  more  diversihed  pr<viLK-ts.  «  .slight  imprr«-emenf  in  (h« 
ne4  pront  was  achieved  in  19,57  compared  with  the  prevoous  year. 

tor  the  Board  ol  ITrector'. 

C.  W.  P.AL.MER. 

February  19.  1958  President 


Balance  .Sheet  as  at  December  31,  19,57 
with  compararive  figures  as  at  December  .31,  19.56 


ASSETS 

Current: 

Cash  on  hand  and  in  banks. .  ... 

Go\ernmeni  bonds  and  other  secnnties 
ai  cotft  (approximate  market  value 
1957.  $5,371  754—10.50.  $5.78S,097.' 

Trade  debtors,  less  allowance  ior  doubt 
ftil  accounts . 

Other  accounts  receivable  and  accrued 
interest 

Inventones  of  raw  materiaK.  supplies 
work  m  proces^i  and  finished  flr>odi 
t»aJued  at  cost  or  markeu  whiche'  er 
was  lower ................ ... ...  v.  • 


445.74G  t 


.\cvoiinL>  irdvdoir  «na  dccrueo  'lanimie^ 

Dominion  provmnaJ  and  municipal  uxes 
•Accrued  inieresi  on  debentures . 


E>ebenture;  dtre  .\r«d  i  I9oi; 
\uihorued  and  if^sued 
Le>y.  Purchaaed  tor  sinkm;;  lund  /eau^’e 
menus  and  m  anucipation  tnereof'  and 
cancelled .  . . 


9,955.9^  $  li2.m 

18.534.445  t7.1M.63G 


Dei  erred  and  prepaid  ciiarges' 

Lnexpired  msuranee  and  taxes  and  other 
prepaid  expenses 

Debenture  discount  oremuim  and  ex¬ 
penses.  less  amount  amortized. 


Accumulated  depreciation  of  buildings. 

machinerv  and  eouipment. 

Accumulated  proA  ision  lor  amortua'.ion  ey 
patents  .  .  .  ..... 


lys? 

1456 

$  1,I.V«..»4« 
I.Z.aOh 
.*(>.417 

$  l.(M.5.i4l 
4«>8,04* 
4,1.5,11. 

i. 144. .71 

1,556,47.5 

8  088.898 

8.088.88# 

.4,184-880 

2.244  MM 

4.816.880 

5.75a.(M4 

33.6h8.18« 

MK»5.98,| 


22v218.14G 
1  •64.G.56 


Rese-v'Cs. 

fnr  future  income  tax^  '.see  ,Nore' .  . . 
iipecial . . . .  .. ... 


Securities  held  fw  in"e«tfn^nt.  ay 


Capital  Slock; 

Author  teed  — 

oOO  000  ^reierred  'hares  par  p«!ue  $2.5.00  p***’  «h»ff 
J.OOO  000  Common  shares  'vithout  par  ^-ahV 
and  *>11  u-standing — 

*00  ''>00  Preierred  shares  t1  75  serie« 

cumulative  reaeemable  lA.GfHI  GGd 

10r><)O0  Preierred  snares  00 

cumuidtu**  redeemable?  0fK> 

I  ?4!  Common  "hare^  .  !.2I'»«4.5 


Fixed 

Real  o^taie.  niant.  mad;iner.r  and  e<iuip- 

meni  at  co>i  . 

Patents  and  trade  marks ................ 


4:E.332.8.57  41  8h9.9«2 

I.M7  0S»4  1884.181 


'iiplus  accounts 

Di'vtributabie  «»itphj'  a'ide  tindei 
rton  IJ  10  (51  the  t.  ompanies  .\ci 


Karned  «trrp)u<.  p^r  statemoni  attacned 


$<».E115.89G  1.184. 1 42 


Approved  on  behalf  of  the  Board: 

.\rbuckic.  Du^ecioi. 
W  Palmer,  Directoi. 


ifT  daiH  f-eoruao  14  losg 
r.  5  Ross  &  >ovs. 

Chartered  .Accountants. 


Statement  of  Earned  Surplu* 
for  the  year  ended  December  31,  1957 
with  comparative  figure*  for  the  year  1956 


Staicmenl  of  Income  and  Expenditure 
for  the  year  ended  December  31,  1957 
with  comparative  figures  for  the  vear  1956 


\  ear  ended  December  31 
1957  1956 


Earned  surplus  at  begmnmg  oi  year . -  $16,108,923  $16,817,444 


Add; 

Excess  of  par  value  over  pur¬ 
chase  pnee  ox  Debentures 
purchased  during  year 


Net  operating  income  be:orc  ukmg  up  the 

Items  bchu  . . 

(neeme  trom  tr- est.me.-its  ,  . . - 

Pront  or  'loss  on  sale  of  in”estments  ...... 


$  6.6.12  26.5  $  6.072.filf 
143  98.4  129,621 


i93) 

6,282.339 


Les 

Lna.mortiied  baiacce  of  Deben 
ture  discount,  premoim  and 
expenses  . 


26  118 
16.135  833 


Deduct 

Net  los*  on  di^^posa!  6red 


18  658 

U  .  124.  <75 


184. 

15.8.33.6^6 


Add 

he*  proht  »of  rear  transferred  f'-om 
ment  r»f  mrome  and  expenditure 


Retcuneratioi*  of  execut!''e  officera 
Du'ectors  tees  - 

Legal  fees 

Denreciation  of  plant,  macninerv  and 
e<iuiDment 

6.moriization  or  patents 
Ir.rereft  on  debentures 
Amoruxauon  of  debenture  discount.,  pre 
mium  and  •xpenses 

R<*tirement  income  plan-portion  ol  oa.-* 
«er’  »ce  cost. 

"ro'  isiop  r«r  current  income  »axc« 


Deduct : 

Di'  idends  oa:d 

Projerrod  «iiare*— 

$1  7.S  liei  les  . .  .  . 

$1  00  senes . 

Common  share* — 

8.^  cent*  per  *hare  tn  1957  and 
75  cents  per  share  in  1956. 


NOTE  ro  FIN5NCf5l.  SlAIE.VIENIS 


Earned  surplus  at  end  ot  year $16,588,286  $16, 188.923 


(  apital  ro«t  allowance*  of  $9  4J  (K)0  n  excess  of  the  orovisioe  for 
depietianori  charged  against  mcome  in  the  accounts  ha  e  oeen  claimed 
tor  lax  purpose^  tor  tiic  year  ended  December  il  1957.  Ihe  amount 
hv  which  current  income  taxef  have  tnereby  been  reauced  has  been 
set  aside  as  a  reserve  for  future  mcome  :axe«  wnich  may  be  paeabie 
in  future  Years  «hen  capital  cost  alloY»’af>ces  for  tax  purpo*es  mav  be 
less  rh'an  the  pro'  inon  lor  deprectation  in  the  account.^ 


AUDITORS  REPORT  TO  THE  SHAREHOLDERS 

Canadian  Celanesc  Limited, 

Montreal. 

Vie  have  exammed  the  balance  snee^  of  Canadian  Celanese  Limned  as  at  December  3J  .  1957  and  the  related  rtaiements  of  mcome  and 
cxpendituxe  and  surplus  for  the  year  ended  on  that  date  and  have  obtained  ail  the  injormation  and  explanations  we  have  recuued.  Our  exammaunn 
included  a  general  review  oi‘  the  accounting  procedures  and  sucJi  tests  ot  accounting  records  and  other  Ripportmg  evidence  as  ne  consiiered  necessary 
m  the  circumstances. 


In  our  opinion  the  accompanvmg  balance  sheet  and  related  sLatements  of  ince^me  and  expeaoitnre  and  Siirr>lvi  are  properly  drawTi  ap  *-0 
a*  t-o  exhibit  a  true  and  correct  \  lew  of  the  state  of  the  affairs  of  the  Company  as  at  D*ceirher  31,  1957  and  the  results  ol  its  operations  for  iht  year 
ended  on  that  date  according  to  the  besr  oi  our  inlormaiion  and  the  explanations  gi'^  to  ue  and  as  shown  by  the  books  01  the  Compam.  . 


Eebniary  14-  1958. 


P.  5,  K-Pss  k  SoN'S- 

rhanered  .AceouataC’S. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JANUARY  31,  1958 


(Ameunts  in  thousands  of  dollars) 


.LIABILITIES. 


NA.MF  OF  B\,\K 


Bank  of  Montreal  . 

The  Bank  ot  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  dii  Canada  . 

The  Canadian  Bank  of  Coinnierce  . 

The  Ro.val  Bank  of  Canada  . 

Banque  Cana-jienne  Nationaie  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  . 


Dfnn.MlA  h» 
<in$t.  of  fan. 

hf 

(antfdian 
pinv  govt. 
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other  bank* 
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savings  dep. 
in  Canadian 
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deposit* 
in  (  anadian 

llemand 
deposit* 
in  Canadian 

Other  deposit* 
in  currency 
olhei  than 

idranre* 
from  Bank 
of ( anada 

Arreptanre*. 
guarantee* 
and  lellers 

Other 

Paid  op 

Kf.( 

r  ndirided 
pt-nfii*  al 
late*|  fi*ral 
year  end 

1  ntal 

1. labilities 

<  uri  cnct 

currrnct 

rurrencT 

than  Cdn. 

currencT 

currency 

curreoce 

t'anadian 

seriiri>d 

of  riedit 
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(  apit al 

$ 

% 

$ 
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$ 

$ 

$ 

S 

s 

s 

$ 

$ 

86.348 

28.902 

27.100 

16,228 

1  :{83,4H2 

11. ■’..7,52 

8.32.674 

203.944 

45,126 

ST  18 

'.3.868 

1  IT.T.'lh 

2.111 

2.922.062 

38,88;' 

4.930 

.'1,714 

37.223 

611,247 

4  .,417 

:i05.965 

233.425 

17.089 

.5.262 

18,000 

.50.400 

1.604 

1.375.165 

:t0,794 

.5.939 

16.030 

716.408 

57.307 

390.992 

1 10.2:)0 

12. .561 

4.179 

20  000 

46.000 

1,003 

1.421.020 

12.84;’, 

2,676 

421 
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21,487 

68.451 
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1 .530 

1,';85 
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5,000 
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279.251 

6;t.;’2;i 

37.379 

17.278 

42.131 
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87.3;'>H 

715.615 

267.117 

25.751 

7.212 

44.987 

89.975 

2.1.V3 

2. .166. 268 

82.030 

19..).39 

27,018 

132,344 

1,350  747 

120,247 

945.409 

694.589 

88.844 

20.068 

'>0,400 

151.200 

404 

3.682.8,v9 

29  227 

2.774 

239 

383.992 

.52,653 

157,882 

3.740 

1,680 

4.163 

7.000 

21.000 

< 

b88, 1 8 1 

21,487 

114 

16.517 

9,420 

1,710 

8,082 

4,882 

414.126 

2.098 

47.975 

4,592 

238,176 

3.170 

15.594 

6,569 

16.717 

2.017 

3,18.5 

15 

1 1 .200 

1.3(Hi 

30.000 

400 

650 

1 

8.33.129 

27.068 

370.960 

119.778 

100,992 

257,223 

6.181,786 

552.786 

3,658.3;J4 

1,535.618 

211.515 

.54.177 

211  955 

511  711 

8.968 

13.775,603 

NAME  OF  BANK 


Bank  of  Montrea! 
Bank  of  Nova  Scotia 
Toronto-Dom  Bank 
Banque  Provincial^ 
Cdn  Bk  of  Commerce 
Fo.val  Bank  of  Can 
Banque  Can  Na' 
Imp  Bank  of  C  an 
Mercantile  Bank 


Dep.  witb 

Cbeqoea 

Dominion 

Dominion 
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Securities 
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Canadian 

Mortgages 
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s 

s 

s 

s 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

s 

187  373 

3  305 

1  319 

.38,279 

211  356 

187  199 

71.332 

592.833 

60.705 

116.152 

61.371 

1.39.794 

84,080 

.53  952 

8  232 

231 

19,306 

65,754 

77,7.30 

34.512 

148  387 

6  368 

10.209 

43.129 

.96,016 

27.710 

77  125 

2  2.33 

120 

24  648 

113.394 

92.180 

27.770 

177,119 

43  677 

26.266 

51  ..395 

14.318 

44  574 

3.3.174 

21  41'* 

412 
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12,244 

24. .351 

17.296 

31  676 

16.730 

10.274 

9,131 

l.;98 

2.762 

.3  610 

I'.i  189 

5  60O 
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44,680 

152,287 

150.7.3.3 

120  445 

,301 ,765 

43  212 

27,899 
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69.120 
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17'*. 525 

24  o7r 

16.3 
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178,19.3 

178.904 
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.3.37  402 

81.303 

,33.974 
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257.10,1 

225.202 

82.966 
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37,171 

53.754 

.58.17.3 

39.4,34 

23.50;’ 

19.632 
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1.785 

15.105 
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»'i.4l.l 
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•TO 
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71,771 

60,6,54 

26.166 

79,861 

12.25.3 

9.26,3 

15,060 
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33  701 

9  754 

1  2;’.6 

26 

M 

5 

90 

1 .062 

314 

2  "61 

16 

988 

424 

766. 150 

44.614 

2.006 

.;00,20.3 

R45.'27l 

826.609 

420.486  1 

.3.31,. 3, 12 

288.002 

IH9.o64 

.501. .390 

442.639 

v98,7;)P 

,331. .3, 31 
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other 
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Letrers 

OU!*r 

Teial 

Canada 
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$ 

$ 

s 
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$ 

$ 

s 

$ 

$ 

$ 

$ 

92  226 

21.737 

46,273 

1  041.879 

41  278 

496 

37.03'’ 

1  490 

45  126 

1,190 

2,922.062 

o4.51S 

2.167 

16  007 

504  467 

144  951 

1 

16.65.3 

3  635 

17.089 

748 

1  373,16.3 

2.805 

20.664 

5.36.983 

10  2'J5 

72 

20.880 

12.,361 
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1.421.020 

1.736 

16  111 

98.372 

1,38 

4.807 

TOO 

l,.33n 

<>o7 

279.251 

10.254 

.32.088 

915.347 

4!t 
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25.751 
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2.566.268 
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6  060 
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4  212 

31 .266 
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93 

18 

Q  057 
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41 
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13 

7.980 
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16,717 
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2.017 
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.348.187 
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hrth.  Ontario 
rw  Lines  To  Be 
*eady  By  Fall 


Conadien  Hydrocarbons 
Limited  Appointment 


I  AUNOR  EARINGS  UP 

I  Aunor  Gold  Mines  Limited  re- 
Sports  net  earnings  of  $325,209  for 
the  year  ended  December  31, 
1957.  equal  to  16.2  cents  per  share 
against  $285,679,  or  14.2  cents  per 


Jupiter  9-Months 
Earnings  Higher 

Jupiter  Oils  Limited  reports 
for  the  nine  months  ended  Sep¬ 
tember  30,  1957,  consolidated  net 
income,  before  depletion,  depre¬ 
ciation  and  amortization,  of  $333,- 
848.  This  compares  with  $247,- 
510  for  the  first  nine  months  of 
!  19,56  and  $81,902  for  corresponding 
period  in  19,55. 

Gas  and  oil  revenues  from  pro¬ 
ducing  properties  amounted  to! 
$713,481  again.st  $789,895  in  the 
19.56  period  and  $259,810  in  the 
first  nine  months  of  1955. 


totalled  $4,025,009  compared  with 
$3,054,696  in  1956.  Note  and  de¬ 
benture  interest  was  $1,425,000 
again.st  $261,643.  Working  capital 
at  the  year-end  amounted  to  $20.- 
917,688,  off  from  $30,971,528  as  ofj 
Nov.  30,  1956. 

Net  oil  productioi.  for  the  year 
I  was  714,966  barrels,  an  increase 
of  23  per  cent  over  the  previous 
I  period. 

Exploration  work  in  1958,  the 
report  states,  will  consi.st  of 
I  evaluation  of  approximately  1.3 
I  million  acres  of  government  re-j 
'servations  in  the  foothills  of 
[northeastern  British  Columbia.! 
and  the  drilling  of  wells  in  other! 
areas  of  B.C.  and  in  Alberta,  j 


Spruce  Falls 
Signs  Contract 
For  Natural  Gas 


THE  FINANCIAL  TIMES,  MARCH  7.  1958 


Just  Imported 


'share  a  year  earlier. 

Metal  production  was  valued 
at  $2,3,59,956  against  $2,276,287. 


Signing  of  a  third  large  Indus- j 
[trial  natural  gas  sales  contract! 
jin  the  Northern  Ontario  area  hasj 


Toronto. 


Detailed  surveying 
f  the  route  of  an  88-mile  lateral 
ipeline  that  will  bring  natural  | 
as  to  Sudbury  this  fall  has  been! 
ompleted.  ' 

Rights-of-way  negotiations  are{ 
ow  in  progress,  in  preparation 
)r  the  construction  of  a  32-mile  I 
Ueral  pipeline  that  will  bring 
Iberta  natural  gas  to  the  Tim- 
lins  area. 

The  lateral  is  being  construct-  ^ 
d  by  Northern  Ontario  Natural! 
ias  Company  Limited,  but  Fish| 
ervice  Corporation,  a  Regina  i 


World’s 

Smallest 

Adding 

Machine 


[been  announced  by  G.  M.  Min- 
|ard.  vice-president  of  Spruce 
F’alls  Power  and  Paper  Co.  Ltd. 
and  Ralph  K  Farris,  president! 
ol  Northern  Ontario  Natural  Gasj 


I  New  ^  ork— Jones  &  LaughlinjCo.  Ltd, 
Steel  Corp.,  fourth  largest  .steel  |  The  c 
producer  in  U.S.,  has  exercised  I 
an  option  to  lease  for  a  period  ofj 
!p9  years  a  sprawling  and  moun-' 
tainous  sweep  of  lane  in  north-'  ^ 

ern  Quebec  as  a  site  for  a  new  .  „ 

'  •  sine  ovp 

iron-mining  operatior.  it  is  an-  ‘ 

J  u  cost  wil 

nounced  here. 

In  partnersliip  with  the  Pitts-ij.'  ,  ‘ 
biirg  steel  concern  is  Cleveland-  ‘ 

Cliffs  Iron  Co.,  of  Cleveland,  I 
largest  independent  iron-ore  com-lj  ‘  ® 

pany  in  the  US.  The  J.  &  ' 

jcieveland  Cliffs  lease  was  signedi  ' 

with  Quebec  Cobalt  &  Explora- 
tion.  Ltd.,  a  company  40  ppr|”'  I. 
cent  ow  ned  by  Thompson  Lund- 1  P 

mark  Gold  Mines,  Ltd. 

The  .1,  &  L  announcement 

states  that  no  plans  lor  further 
development  ha\  e  been  complet-  jV  ^ 
ed.  Company,  which  has  been 


RAYMO.ND  A.  RICH  has  been 
[appointed  Chairman  of  the  Board 
iof  Directors  of  Canadian  Hydro- 
Icarbons  Limited.  Mr.  Rich  was 
formerly  President  and  Director 
of  AVCO  -Manufacturing  Corpor- 
lation,  a  large  United  States  in¬ 
dustrial  company. 


Canadian  Dollar 
Quotations 


1  the  design,  preparation  and 
on.struction. 

The  Timmins  latera,  will  re- 
eive  gas  from  the  Trans-Canada 
’ipeline  at  a  point  five  miles 
outh  of  Iroquois  Falls,  and 
arry  it  to  Timmins.  32  miles 
way.  Along  the  way.  it  will 
Iso  serve  gas  to  Porcupine, 
outh  Porcupine  and  Schu- 
lacher. 

The  line  will  be  readj  to  re- 
eive  gas  well  before  November 
.  the  date  Trans-Canada  Pipe- 
ines  Limited  has  scheduled  for 
ompletion  of  its  own  line. 

Northern  Ontario  Natural  Gas. 
ngether  wdth  its  affiliates.  Twin: 
'ity  Gas  Company  Limited,  will 
pend  about  $15.0(K).000  this  year; 
onstructing  distribution  systems! 
n  communiUes  from  Kenora  to 
trillia.  along  the  route  of  the 
rans-Canada  Pipeline, 


IFits  in  Your  Pocket!  Saves  You  Time,  Money 
and  Mistakes!  Perfect  for  Salesmen,  Students, 
Housewives,  Businessmen,  Storekeepers,  Etc. 
Adds  and  Substracts  Up  to  1,000,000  in 
Seconds! 


compHny 


IIT  NEVER  MAKES  A  MISTAKE 


!  Calgary.  —  Triad  Oil  Co.  Ltd. 
Teports.  for  fi.scal  year  ended 
November  .inth,  1957  a  net  loss 
of  $4. 218, ,557,  as  compared  with 
a  loss  ol  $2,661,408  in  the  pre- 
'\ious  year.  Revenue  from  pro¬ 
duction  for  the  year  under  record 
amounted  In  $1.849. .308  compared, 
19.56.  and  in-' 
came  to  $797.  | 


Early  Suspension 
^ork  of  Coldstream 

Toronto  —  Coldstream  Copper  I 
lines  Ltd.  is  suspending  opera- 
ions  at  the  mine  and  the  shut-  ' 
own  should  be  completed  before  ' 
iie  end  of  F'ebruary.  VV.  S.  Row.i 
'resident,  announces.  , 

Successive  reductions  in  the  i 


•  BALANCES  CHECK  BOOK 

•  KEEPS  YOU  ON  BUDGET 

•  CHECKS  GROCERY  TAPES 

•  DOES  HOME  WORK 

•  TOTALS  SALES  SLIPS 

•  CHECKS  SCORES 

•  TOTALS  CAR  MILEAGE 

•  DOES  1001  OTHER  ADD¬ 
ING  AND  SUBTRACTING 
CHORES -EACH  IN 
SECONDS! 


ZVi  MILLION 
ADDIATORS 
IN  USE,  SAYING 
TIME,  WORK 
ANO  MONEY 


UNLISTED  MINES 


vestment  income 
293  against  $265.0.59. 
Writeoffs  for  I 


Canadian  Business  Index 


U$ed  by 

European  Governments, 
Giant  Firms 
Throughout  the  World! 


REGISTRATION  CANCELLED 

The  Quebec  Securities  Com¬ 
mission  announces  that,  by  rea¬ 
son  of  infractions  of  the  Quebec 
Securities  Act.  the  registration 
as  broker  of  Richelieu  Securities 
Limited  has  been  cancelled  by 
the  commission. 


Change 


uvAvri^t 

Chartered  Bank — Der.  31 
Donianri  Duimimi.s 
Sa^in«^  I>epohit$. 

Total  I.,oanN 

Lite  Insurance  Sales 


FROM  WK.ST  B  HR  LIN.  (iKR 
MANN',  CO.MKS  NKWS  OF  AN 
;.AM.\ZING  time  saving,  wiirk  sa\ 
ling,  money  saxing  invention  The 
[world's  smalh'sl  pr»-cision  made 
I  adding  machine  that  adds  up  to 
l.OtHl.non  .  .  .  suhtracts  to  I,(KMI.(I0() 

,  .  .  docs  it  in  seconds  .  .  .  and 
never  makes  a  misi.ikc! 

A  German  Invention 

Developed  by  German  .scientists 
who  named  it .  .ADDI.ATOR.  tills 
wonder-working  precision  adding 
machine  is  now  used  all  oxer 
Fiurope.  Pan  .\meriean  .\irways. 
American  I'.xi'i'css  and  ollu'r 
companies  as  well  as  millions  of 
people  in  51  countries  use 
ADDIATOi: 

From  all  oxi  i  lonu  reports  ol 
inerve-xvraeking  additions  ol  long 
leolumns  becoming  easy  as  a 
'game  ...  of  the  speed  .  .  the 
'sureness  .  .  .  the  simplicity  ol 
this  miracle  machine!  .Noxx  at  i 
last  vou  can  cheek  exTrylhing  | 
you  buy  .  .  .  ex  cry  liill  .  .  .  every  i 
statement  .  .  .  and  never  lose  a  | 
penny,  because  o(  mistakes.  5'mi 
can  add  up  your  budget  .  .  . 
cheek  your  children's  school  work 
.  .  .  add  up  cheeks  .  .  .  inven¬ 
tories  .  .  records  ol  car  mileage 

I.  .  .  expense.s— keep  track  of  xvhat 
you  spend  each  day  .  .  .  yes. 
do  loot  everyday  adding  and  suli- 
Irateing  jobs. 

Marvel  of  Design  | 

Never  Needs  Repairs  i 

not  a  gadget.  Amaz-  ! 


arslNKSS  CONDITIONS— D.B.S. 
(irnfial  Kconnnifr  Situation--- 
Index  of  Industrial  Prod'n. 

Ntncmbcr  1935-3!1 

Prodiit  tion  and  (;enrrai  Rusinrsif 
>lineral  rrodiirtion— 


(.ANADI.AN  PKOSPKCT  LTIt. 

Canadian  Prfjsncct  Lid.  adviso  that 
dn  additional  10.712  shares  have  bien 
issued  under  the  offer  to  exchanjzc 
shares  of  the  company  for  .shares  td 
Canatlian  Kxport  Gas  Idd.  on  the  basis 
t)f  2’c  shares  of  Canadian  Prospect  for 
each  1  share  of  (  anariian  Kxpoit.  Issued 
cuipital  is  8.1.3. 123  share.s.  leavinc  5.- 
1H4.877  shares  in  the  treasury. 


Tons 

Tons 

Tons 


lay.  the  operation  cannot  carr 
I  profit  at  pre.sent  copper  prices. 
Jr.  Row  stated. 


C'o.il-I2  mns. 

Iron  Ore  ship.— 12  mos. 

.M  nut  ac  til  ring  Production 
Newsprint  Jan. 

UtxHlpulp  -Jan. 
h'ltie  Paper  l»er.  < 

I’aperboard  12  mos. 
Wrapping  F’aper  12  mos. 
Steel  Inyoi.s  12  mos.  ' 


^uto  Sales  |2  mos.  1 

Paints.  Varnishes  Sales  12  mos 
Manutacturinc  Inventories-  June 


KOItKI(;N  IKADt;:—!)  R.8. 
Total  Kxports 

Total  Imports  . 

V.S.  Balance  . 

I’.K.  Balance 
DfLMKSITC  TRAI>K— P  B  S 
Chain  Store  Sales 
Department  St<»re  Sales 
Hetail  Sales 

Wholesale  Sales  12  mos. 
Rail  Carioadmits  W< 

Do.  Cum.  Total 


9  Months 
9  Months 
9  Months 
9  Months 


11  .Months  2.511.28.3,000 

12  Mtinths  1.288.653,000 

11  Months  1.3.221.889.000 

7.744, lO.I.OtKl 
k  Feb.  14  66.919 

42 1.. 51 7 


PKK  KS— n  B>. 

Wholesale  Prices  Dec 
(  im.sumrr  Index  Jan. 


fillAfV  ^lAMSIirs— DBS. 
Wheat  in  store-  Feb.  12 


THE  OIL  MARKET 


ADDIATOR  Is  SUPER 
Accurate — Super  Fast! 

I  Add  nr  siililruet  the  Innge.vt  eol- 
'limn..;  xxilliniil  ellorl.  ADDl.ATDFt 
ieheeks  liriiik  .slatemenis  in  soc- 
lond.;;  .  eheek.s  bill.s  ,  .  .  budgets 
.  .  does  linmewnrk.  NO  MORFC 
MI.ST.AKlvS:  keeps  a  running 
tolnl,  iiulomiitieally! 


Transactions  on  Toronto  Stock  Exchange 


1  Not  a  toy 
ing  ADftl.VrOR  and  all  its  mox 
^ng  p.'irts  are  cnrislnieled  entirely 
ol  aluminum  nr  bra.ss.  ll  lasts  a 
lifetime. 


Sliirrh  4.  I9.S8) 


Close 


Sales  Slot  k  Hig 

'‘9.I207:<Jn  Dev 

330  ('  Kx  Gas  3.9.i 

12-898  C  Homestd  2.20 

9.926  C  Husky  l(t.7.i 

1,430  Do  wts  4.85 

3,575  <’  Prospci  t  l.tiO 

670  ('anso  Nat  l.in 

1.034  C'an.so  (Jil  1  2^^ 

1.410  (.'barter  Oil  1.7o 

2.120  Conro  .u8' 

.5,(»iK)  C  AJIenbec  .(f9> 

3.2(>0C  Dragon  .29 

1.. 561C  Fast  Cr  .33 

9.700  C  ,Mic  -Mac  2.yu 

2. . 500  Con  Peak  .07> 

880  C  West  Pete  .5. t  o 

6.250  Cree  Oil  3.6.S 

8.640  Do  wts  1.75 

10.483  r>ev.Pa|  M2 

820  l>ome  Kxpl  8. .50 

4.215  Fargo  5.70 

1,07.5  French  Pete  pr  7.4.5 
.300  Gen  Pete  3.4.5 


Close 


5(M)  Max 
4.833  \P  Cons 
16.422  Am  Ledur 
46.500  Anchiir 
.3.9.50  Hailey  S  A 
340  Do  pr 
1.12.5  Do  5’4  pr 
3.0.50  Rant! 

3.400  Bata 
2.200  Bral.sa 
5.90  Hritalfa 
6.650  Calalta 
2.300  C  Dil  Lds 
2..5<iO  Do  wts 
457  (  S  Pete 
3.2.50  (  dn  At'  Dll 
l3.6(tOC  Br  Kmp 
22.250  C  Chielln 
121.66.5  ('  |)e(a  wt* 


FREE  TRIAL  OFFER 


cheek  bridge,  canasta  and  other 
senress.  Let  ymir  eliildren  cheek 
their  linmexvork  in  seconds,  Rut 
ADDIATOR  In  every  test  If  you 
don't  agree  it  xxill  save  you  end¬ 
less  lime,  etinri  and  money,  you 
haxe  used  it  entirely  tree,  ll 
xxon'l  cost  you 


i  No  longer  dn  you  have  In  be  a 
Islave  In  figures.  Avoid  the  costly 
imistakes  everyone  makes  ol  lieing 
iloo  lazy  to  check  bills  and  state- 
|ments.  Try  amazing  ADDIATOR 
Iwilhoiit  risking  a  penny. 

!  All  you  do  is  mail  the  no-risk 
[tree  trial  coupon  beloxx'  In  a  R'xv 
|days  ADDIATOR  will  be  deliver- 
(‘d  to  your  door  Use  it  for  one 
I  week  tree 

See  how  beautifully  const rueted 
jit  is  .  .  .  how  easy  to  read  the 
!  numbers  .  .  how  smooth  and 
silent  the  o|)eralion 

See  lor  yourself  how 
lATOR  adds  up  your 
'swonds  .  .  .  totals  your  grocery 
'bills  like  lightning  .  .  .  checks 
jyour  bank  statements  in  nothing 
lilat  .  figures  up  your  mileage 
...  does  1.001  adding  or  suli- 
,  tract  ing  jobs  lor  you  and  NfOVb'.R 


a  penny 

I  ADDIATOR  IS  IN 

Short  Supply 

■Ml  that  amazing  nexv  ADDl- 
'ATDR  costs  is  $;i.!l!!.  That's  be- 
!eau.se  il  is  made  in  West  tier- 
many,  S'ei  it  is  just  as  accurate 
;is  cosily  oflier  adding  machines. 
Kill  because  il  comes  Irom  West 
(iermany,  and  the  demand  in 
Kiirope  is  tremendous,  the  sup- 
; plies  available  in  this  country  are 
[very  liniiled.  Only  it  you  act  at 
once  can  we  guarantc'c  to  fill 
your  order.  To  gel  your  ADDI- 
ATOIt  lor  yoursell  or  lor  a  gift, 
mail  the  trial  coupon  today 


550  Gr  PlHins 
1  .fMiO  High  wood 
2,75.5  Home  DiJ  A 
2.211  Do  B 
1,104  H  B  Oil  G 

6. . 300  Humber 

5.500  Jump  Pnd 
1 .000  Jupiter 
8.945  Lib  Pete 

.500  LI  Pete 
700  Lynx 

4. . 500  Mcijtrdns 
b  700  Marigold 
4,294  Medal 

46,600  Midt't>n 

12.530  Mill  City 
4,175  .Nat  Pete 
1,537  N  Bristol 
2.000  N  Chamb 
l.fkio  N  Concord 

4.700  N  Cont 
3,(8i0  N  Davies 

1.. 500  S  Gas  Expl 

1.400  N  High 
200  \  Superior 

24. . 500  Norpax 
7r0  NC  Oils 
580  I>o  wts 

2.6(8)  Northland 
6.545  OkalU 
10,259  Par  Pete 
3,532  Pee  Expl 

20.800  Perron 

3.700  Peruv  Oils 
15,150  Petrol 

1.500  Phillips 
15,900  Ponder 
48.9.30  Provo  Gas 

6.300  Quonto 

9.500  Reef  Fxp 
2,000  Hichwll 

37.400  Rocky  Pete 
6  18b  Ruyalite 

37..  >00  Sand  Kiv 
2.200  Sapphire 

6.530  Scurry 
10,300  Secur  Free 

1.400  Souris 
1.250  South  U 

19.800  Spooner 
18.233  Stanwell 

2.000  Tex  Cal 
1j.921  Trans-Lm 
3.900  D<i  rts 
12.010  Triad  Oil 
305,526  L’n  Oils 
1,010,602  Do  rts 
600  V  u lean 
S.fKH)  Wayne 
15,050  Wespac 
3.100  Westburne 
;  3.300  W  Maygill 

12,766  W  DecaJla 
I  4,700  Do  wl8 
I  4,300  W  Naco 
New  York  38,  N.Y.  2,000  Dalhousic 


through  INVt:>l/V1tNI5r 

F'nnret  it  It  can't  be  done  Urani¬ 
um.  'itaniiim  and  bullium  make 
pleasant  reading  and  pleasant 
dream.  Rut  long  after  any  specu- 
lat've  boom  reaches  it.s  usual  sorry 
end.  there  wil!  remain  the  sound 
principle.'  of  investing  used  by 
successliil  invc-tor.s  today. 

Thousands  of  investors  have  been 
leceiving  farts  and  intelligent  guid¬ 
ance  from  a  new  magazine  espe¬ 
cially  for  investors.  Its  name  is 
simply  I.N'VESTOR.  It's  pocket  size. 
It's  easy  to  read.  It's  authors  re¬ 
flect  the  mo.st  capable  mind'  in 
the  entire  financial  community. 

Gerald  .M  Loeb.  for  example, 
contributes  a  regular  monthly  col¬ 
umn  entitled  ■Double  Dix-idends." 
•Many  subscribers  tell  us  his  pithy, 
down-to-earth  column  itself  is 
worth  many  time.'  the  subscrip-! 
tioen  price  In  almost  every  issue 


ADI)  I 


at  your  fingertips 


It  is  far  better,  though,  to  prevent 
accidents  and  mishaps,  rather  than  to 
deal  with  the  treatment  of  their  ser¬ 
ious — and  often  tragic — after-effects. 
That  is  why  insurance  companies 
arc  constantly  seeking  ways  to  stem 
Canada’s  mounting  accident  toll. 

Safety  pays  dividends  .  .  -  saves 
lives,  helps  to  lower  your  insurance 
costs.  Be  Careful. 


MAKF.S  A  MISTAKK 

ADDIATOR  is  sent  to  you  complete  w 
FREE  CARRYING  CASE  with  Full 
Money-Back  Guarantee 


The  first  aid  kit  and  insurance  both 
have  important  roles  to  play  in  the 
event  of  accidents. 

Each  year,  the  companies  writing 
accident  and  sickness  insurance  in 
Canada  pay  out  more  than  niuety 
million  dollars  (not  including  auto¬ 
mobile  accident  costs)  to  policy¬ 
holders —  a  mighty  bulwark  against 
unusual  financial  strain. 


MAIL  FREE  TRIAL  COUPON  TODAY 


7,  4,  HARKLSON  MOMF  PRODITT.S  LTD..  Dept.  K-184 

77  77  I 

28  .29  146  Wellington  St.  W  .  Toronto.  Ontario. 

i  Hli-a.r  srnd  niv  XI)IIIArOH  with  tr-r  .-lirr.ini:  insr  i.  .-hri-k-d  h. 
'nhi  IWI  *  •U''6  TKIAI,  if  AOniATOn  Ito-H  not  dn  all 

I  I adding  and  aiihtrarting  fnr  me  in  aerond.  .  .  .  w  ilhnut  ever  mnkin 
'  L  L  I  mialake  il  ll  doesn't  save  me  lime,  ellorl  or  monev  Ihen  you 

•>12  I  ■>30  '  "'hind  me  money  imniedlalely.  invllldini:  postage. 

58  38^*  I  (  )  I  enclose  $3.98  with  full  money  back  guarantee. 

i!89  2^09  Send  ADDIATOR  postpaid.  I  save  all  C.  O.  0. 

I 

.17  .17  (  )  Send  ADDIATOR  C.  O.  D.  I  will  pay  postman 

J?  I  $3.98  plus  C.  O.  D.  postage.  Same  money  back 

.35  35  guarantee. 

1.72  1,75  I 

.14  .14  I  NAME  . 

4.25  4.7.3 

2.01  2.05  I  ADDRESS  . 

.Ill  .01  I 

.43  .43  City  ZONE  PROV . 

.10'-.  .Il',-i  I 

•25  27  I  r  SAVE!  Order  one  ADDIATOR  (or  yours€ 

I.B5  i.hs  I  another  for  o  gift.  TWO  ADDIATORS  sent  I 
’'.3^  $6.98.  You  sove  $1. 

1.04  1.10  I 

.13  .16  —  —  » 


ALL  CANADA 
INSURANCE 
FEDERATION 


ALL  CANADA  INSURANCE  FEDERATION 


on  behalf  of  more  than  200  competing  companiea  writini 
Fire,  Automobile  and  Casualty  Insurance. 


AHIIHHi 

— .s 

A 

*  ACOfTtCrk 

the  «=’TVAMrTAT,  TIMES.  MARCH  7.  1958 


TORONTO  on<l  MONTREAL 


the  mesing  market 


For  CURRENT  dividend!, 
consult  DIVIDEND 
declarations,  poge  2 


TOROWm  onu  ^  -rx 

STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  4 


Tranioctioiii  on  Toronto  Stock  Exehongt 

(Cloiinc  quotation,.  March  4.  1958) 

High  Low  Clo8t[  Sales  Stock _ t 


High  Low  Closa 


Approx.  .  waak’a  I  Earn*<l  1957  1958  Div. 

_,95»_Ylda^urT.M»:?^-  Div.  todaU - Stock 


Hanied  1957  1958  Div. 

«rshr.  Div.  to  data 
- -  abitcal 


_ 1958 - Ylds 

iHigh  Low  9fe 


."?ir-Curr.ntwa.k- ^  ^-"ah*?.  ‘^v, 

,  %  High  LOW  CIOS.  ,  ,,, 


2.8fi  1.70 

29.421  1.13 
0.651  .50 

5  “  »“'• 

«  Agnew  Surp. 

liw  55  13  Do.pld. 

^0  49  75  Algoma  St. 

12719  ■27’^  Aluminium 

.c  -ct  t  oo  .25  Alumin  1st 

95.061  l.W  ^ 

^il\  i:« 

a  n  1  20  .30  Anthes  Irnp. 


.4219  Abit.  P.AP- 
.28H  Do.  pfd. 
.12V4  Acadia  Atl. 


[^99  High  tow  COS.  C^an,  ^  _ 

•2I19'  6.1  28^  77^  27H  -  A.  3.485 

M  9.9'  24  23>.  24  _  ^  2,5 


28  24*^  6.1 

2419  23  4.9' 

93.4  8V9  5.4 


a'i  9  8»4  SH 

6.31  19>-.  lf^3  19'A 
5  1  98  92  98 

I'i  8%  8V4  an 


4.111  1.20 
0.10 


2.041  .72 

4.461  1.25' 
2.481  l.OOl 
107.491  .50 

1.42dl 


0.04dl  1.00 
4.001  3.,50t 
4.441  1.50 
1.1 7d  .20 
0.891  .15 

1.541  70 

1.00 
’.401  2.00 
1.09  .4" 

2.09  1.00 


S.83  2.50  .62i 

ni.^i,  12' 9% 

o'oi  1.00  .25 

.t.26  .3O  .12 

2.191  53 

r,l.hOr  6.00  l.sO 

20.491  2.90 


,.30  1.0(1  .24 

.1.431  4.75  1.19 

.1  43;  2.25  ..>7 

3.431  4.00  1.00 

IASI  2.50  .63 

3.43:  2.12''5  .53 


Arcan  Corp. 
,20  Argus  Corp. 
0219  Do.  2.50 
.60  Do.  2.40 

AsbcslOb 

,15  Ashdown‘*A* 
.18  Do.  "B’ 

25  Atlas  Steel 

Auto  Electric 
Do.  pfd. 
Auto  Fabric 
Do.  "B” 


BARCELONA  3.00 

BatesAlnnes  8H  8 

75  Bathiirst.A  ,  2^ 

AOO  3.60 
field.  Cort.  1  9  a  5 

IV/i  Do.  pid.  , 

Belgium  St. 

.25  DO.  Pif  , 

.50  Bell  Tel.  7. 

,0  Biltmore  Hat 
.25  Do.  A'  f  73 

Blue  Ribbon 
.621/5  Do.  pfd.  I  34  ^  34  , 

Bowater  ■  j,  jj 

25  Brantford  C.  a  1 

.1219  Do.'B'  *7  1 

Braril  ”  . 

1.50  1)0.  pfd-  *'•  4 

Br  ATk  pid.  «  ’ 

Bright  1”  J 

Do.  pfd.  ■  7 

B.A.  Bk.  N.  1  f  3 

73  B  .X.D.I  !  33- ‘ 

,.,9  B.C.  Ele.  444  .  W 

.57  Do  "'''  i  Jo  ■ 

1.00  DO.  4  . 


ft:»4  6."1  rt.4  2i86S 

7.9  I- 

i  I"  ?4  T  r  T  -  ’'3 

22  20V4'  5.9  21>4  2(H-  70  ’ 

L  li^  S 

1  '45^  41  5.6  44'>4  44W  44>/a  ^  ^  .^,5 

'  jr  “7)^4  ^9  29^  28-^  29»4  *  I’v  ■■7»3 

16V.  l6’/«  4.6 

17  15»4  75*'*  7  W  ^'700 

L  13'/:  6.2!  14'a  14'9  14W  -6 J’ 


3^  3  .4  a, 

42  39''4  8.4  41 

:  19,.,  16'2  >7 

4.00  3.60  .  j  • 

1  9'.a  3  ; 


.39*4  40*9  •“  *!" 

'/*  17  77  —  " 

75  3.70  3.70  -r  .16 


» o”  T-r 

"2  881  not  .12';h  F«im»"  M  4.1 

4l:9li  4.50  I.IM  27  !  4  < 

2.781  l.«  .35  CMineau  5 

III  “Tot  ‘■«t9G«e«fBk.. 

SiS  ‘ 

7  '77t  steel  «  3V4  6. 

0.901  .40  .10  Casteel  I  , 

11.411  5.00  1.25  I^PW-  J4,  1J5  4 

16.07  6.00t  .  ^5  4 

«-7  7.^  .50  1  .  ,  6 

40  ^ 

■l2^°D«'''B-''*’  |5.oS’"..8S’‘ 
>:3Jdl  "  -^^Crner  17.75  7.00; 

8  24dl  .40  Do.  pfd.  I  ^  ^ 

5:35  1.20  .60  Ovpsum  .  33 

737  ‘*d"o“^“ "  '■  73’‘ 

ilJt  ■.22'/9  Hamil.  Cott.  ,  t 

'•».  S“aye"itee"-  I  2?',  18 

AO  .w  H^dershot  '4.75  4.M  j 

”4 Alt'  ‘■.4*  ;i‘"^:a'd. 


2.39  1.60 

2.55;  .50 

0.551  .50 

0.521  .251 

1.61  .70 

2.09dl 
8.24dl  .40 
2.35  1.20 

2.61  1.00 

5.16  .80 
4.151  .90 

1.15  .60 

2.11;  1.50 


High  la>w  Cloia  Change  SaiM 


iit«  27  '  4.6  31V9  3049  31 

' '  »  »  -  ,t‘ 

36Vi  32*4!  6.1  33V4  32*4  32*4  * 

H  ’?t/  K  9  5*4  5*4  584 

I  ®  fi  2  80  80  80  +2 

m  S;4S”v4mv4i36V4  Fiu 

I  «W  «  '  4.2  47Vi  45  45  -  2 

5*4  549  *'  549  549  5*9  ^  '• 

'  ir  7.3  13  13.  73  _  _  , 


~4l31  STOO  1.25  Tor- M"V., 
4,011  2.40  .60  Tr.  tin.  A 


IS.OO  1.80 
14.35  4.35 
21  2049 

12.25  2.00  i 


J1  29*4  304j 
6t  4  6V4  649 

5.00  5.00  5.00 


4.1  2949  29'9  2949 


8  749  8  -• 

19*4  184.  18;^9 
4.75  4.50  4.75 
77  77  77 


42.381  2.00 
4.651  2.00 

1.17  .15 

1.84  .60 

3.341  1.50 
0.851  .50 

16.411  1.50 
.86  .80t 

3.00 

2.061  1.00 
2.231  l.OO 

4.93  .  3.00' 
0.651  .50 


Traits.  Mount  I  6149  4049 

Union  Acc.  t3-®2,.,3.50 
no.  Did.  •’'t  * 


lost-j'v’ldT'-Currentweek-  Net  Week’s  3,25  Acad  Uran 
IHigh’^Lw  %  H^*?)  Dw  Close  Change  AdvocaU 

priuTo ’353.  «V4  «'4  -  V4  4,4^  ,;;f„::*:H:ho 

'  ^49  4W  W-i.  -1  9-931  5.000  Alba  Expl 


,20'  Union  Acc.  6.00  *.ao 

,30  Do.  pfd.  66 

40  Union  Gas  76  60 

Unit.  Amus. 

,37  Untl.Cp.“A’  I  28W  ^ 

35t  Do.’B  I  2i>W  18, 

Ta  unit.  F.-A”  ■  59  *0 

Do.  •B”  I  51  47 

United  Steel  1  14  12- 

VAN  ALLOY  4.00  3.25 

1.50t  Viau  '.no  4  85 

.12'i  Viceroy  A  5.00  4,8.5 
Viro  Dare  pi.  U  70 


1219  12'-9  41H  - 

42',«  39*.  4.8  42  4i  » 


2.341  .50 

3,88;  1.50t 

44.31.  2.00 

7.361  1.50 
7.621  4.75 
2.261  1.55 
0.48  45 


4j  tllnde  A  D. 
12'/9  Horner  F. 
45t  How.  Smith 
,50  Do  pid. 

,75  Hubbard  "A 
Hudson  Bay 
40  Huron  A  Erie 
Hvdro  F.ler. 


M49  5.2  30  28  28 


34,.  34  34 

3.7o  3.60  J.J* 


2(1  35  35 

1  35  Zt'-y  ^  3^, 

I  ‘  «-w  11  94  92  92'/ 

■  To'-.  ’42^ !  ?  h  T 


0.33  .*0 

2.39  75 

0.9U  1.00 

2.34;  1.40 
2.861  2.00 
0,80  1.00 
0.53d 

3.52  160 
1,661  .83t 


5.30.  1.50 
!.28l  .40 

3,731  2.00 
37.05;  5.00 
0,831  .10 

14.951  2.50 
2.64  1.00 

9.75  1.30 


.08  B.C.  Forest 
B.C.Pack  'A 
Do.  "B" 

35  B.C.  Power 
;50  B.C.  Tel. 
Brown 
Bruck  ’A* 

Do.  “B’* 

.45  Build.  Prods. 
.15  Burlington 
’40.  Burns 

Bur  r  D.  "  A 
Bulterily 

38  CALDWL  1st 


-.  00  .  50  Calg.  Pow, 
5.00  1.25  Do.  pfd. 


4'.8  46'ot  4659  4619 

r,  ;J*. «  - 

51*9  50*.  51*9  + 

*  10'  ,  9-',  10  — 

6,5  12101  12’-9  12W 


3434  —  V2  8.428 
92'/3  *  ?,* 


D  3.5'  40'9  39*.  40'-9 

181.,  4.6  44  43'/-.  43  . 

91 1  10'9  9*.  10 


V  Vi  4,091 
.  1,203 


0  2.29  I  20 

1.08  .651 

3  0.291  OO'o 

•7  2.951  1.40 

3  43,451  4.50 

43,451  4.50 
iS  3,48-  50 

0.69 

3.8:1:  1.50 

.04 

2.331  70 

'3  3.831  1.50 

2*  61.33  4.00 

83  6.501  3.75» 

2*  0.37dl  .25 

6*  0.90  1.20 

*3  7.051  3.00 

23  376.64  1  4.00 

30  2.63  1.40 

100  3.33;  1.75 

20  1.89  1.40 

3.331 


..0  l.Ml’  I  tJll 

.651  . . .  Imper.  Tob. 

ec'o  ...  Do.pld. 

I  40  Ind.  Accept. 

1.50  Pj?- 

t  50 

■50  .12'/9  Ingersoll  'A 

Inglis 

,50  lnld.lem.pl 

.  inid.  Nat.Gas 

70  .25  Inter.  Bronie 

1.50  .37V9  Do.  pfd 

4.00  1.00  1.  Mill  pfd. 


3' 4  5'9 

29*4  26  5.0 

97'-/  90  I 
I  451-/  43'/9^  .■ 

4.25  2.70  ..| 

13*4  10' s]  .. 


42V9  40*9  40*9  —  2', 
37  37  37  +  IV9 


39'/-!  38'/j  SO'/a  -I- 

13  12’-»  13  - 

6'.*  6t8  6Vb  — 

27',  27  27  — 

94  92  92  — 

45V9  45  45 


4.20  3.75  3.75  —  -45 
lO’t  IOV4  10*4  —  v* 


Wainwright 

4  00*  1.05  Walker  Hir.  ; 

Waterman  s  I 
60  Waterous  I 

1  20  Westeel 

,  20  W.  Brew. 

-'  00  .  50  W.  Groc,  -A’ 

1  40  .  35  1)0.  pfd. 

40  .12W  Westons  A 

'40  .12'9  Do.  'B' 

4  ,0  Dp-  P7d- 

■56  Wilson  J.  C. 

Windsor  Hot. 
Wpg.  C.  Gas 
5.50  1.37V2  Wds  G  J.  pf 

Woods  Mfg. 

|.  .10  Woo'  (  omb. 

YORK  KMT 
I,  Do.  pfd 

->->5'  1.15  -30  ZELLERS 

19  51*  2.3.5  .56'4  Do.  pfd. 

banks; 

1.,".  .35  t.  N.AT-L 

1,60.  .55-  C.  Bk.  C  om. 

1  70'  .35  Imperial 

I  I'bfli  .33  Montreal 

1  2  20'  .5'i  Nova  Scotia 

I  2  10-  .50  Royal 

1  1.30'  .25  Tor. -Dorn. 


2.80  1.20 
17.82-  2.00 
20.39:  1.40 

1.76  .4') 

1.76  ,-10 

41,661  4.50 
0.911  .50 

2.50 
1.02d- 


2.49  1.70' 

1.80  1.60' 
2.64  2.20' 

2.76  2.10- 


4.2  27  27 

5.3  47  47 


40  37  4.2  40  39*t  39- 

46  40'.4  3.7  4d-',  -42',  42 

491.4  43'/y  3.6  49'.4  46  46 

43*4  38'.4  3.9  43*4  -^0 

55  51  4.4  a4'.-4  ol'tt  *1’ 

64*4  53  3.7  63*,  *3  ** 

42  38'.4  4.5  41',  40  40 


M-r*  -/S'  •  ^25  12, yW 

W/i  tl^n  -1  9-95'  5.000  Alba  Expl 

3,475  Algom  ** 

.  los  do  deb  loo 

7V  75  -I-  1  9^8  7A3U  Do  wts  8 

■  ,  10  5,250  AH  Rotana 

3  j  isy,  fau  fsw  ^  moo  Am-Larder 

5  6  .59  59  59  *-3  1.029  Amal  Rare 

,  inn  1,210  Am  Nephe 

8,0  13Vs  13V4  13'->  '•  ■  83,716  Anacon 

I  .  4.00  4.00  4.00  .  800  jjo  Anglo  Hur  1 

I  --j  !!!!!!  .  I  2.500  Ang  Rouyn 

I  ■  I  10  10  10  801  2,853  Ansil  1 

3  40  3,00  3.15  -.10  »0  11.200  Apex  Res 

27  26'  4  26*4  .  6.953  170,900  Arcadia 

j,'.:  "  W  8,900  DO  wts 

14*4  14*4  —  'V  2301  4,300  Area 

30  ■'  :iO  290-  soOAr.ion 

32  32  ^3?  .  2,500  Atla.s  Vk 

'  24'^  M  *  —  '  j  3.74ol  99.400  Atlin-Ruf 

241 4  -24*4  —2  i^O  1,600  Aubelle 

,  92  92  —  31-2  83  J  100  Aumacho 

.,2  50.  14,500  Aumaque 

5  3  00  3.15  8,475'  30,194  Aunor 

.  1,500  Avilla 

.  8,500  Bankeno 

.  500  Bankfield 

.  190^07  Barnal 

. I  l,.5mi  Barvue 

„  27  .1  2801  6,500  Bary  Expl 

4;  13  27,415  Base  Metals 

4,300  Baska 
11,700  B-Duq 

39*4  39*4  —  800i  1,000  Beaucage 

42:i„  42*4  —  3'.4  4.835 1  2,000  Beav  Lod 

pI  46  46  -  2''4  675,  79,450  Belcher 

V  40  40''*  —  *-8261  400  Belleterre 

'1*  til..  51’h  -2*4  '2,486|  6,400  Bethlehem 

1*1  53  53'4  —  8*4  16,5801  28.640  Beevon 

^  40  40'4  -  3,7571  43,258  Bicroft 

‘  1,350  Do  wts 

tiscal  year;  tor  purposes  01  11,500  Bidcop 


7.0  15  14*4  14*4  — 

6.1  30  30  :iO 

4.0  32  32  32 

43  -26'/-/  26'/-*  26'.  2 

25  24  23  —  ’ 

25  24' 4  24*4  —  2 

4.8  93'-:  92  92  —  3 

•  22  22  22 

I  ..  3.13  3.00  3.15 


0710.  .07  .07  77,025  Jacobus 

2  50  2.50  2.50  70.175  Jaye  Expl 

^7  47  2,600  Jeanette 

44  .49  114,266  Jellicoe 

04''a  .06  3,000  Joburke 

i4,37  14.75  4.000  Joliet 

17  72  97  25  10,300  Jonsmith 

”■^5  I:o5  15.710  Jowsey 

47  .50  89,4'25  Kerr  Lake 

16  .16  *’999  Kilembe 

'52  52  8,830  Do  wts 

81  .31  13,300  Kirk  Hud 

45  48  9..>UU  Kenville 

11.00  ILOO  14.877  Kerr  Add 

26  29  9,954  Kirk  Min 

16  50  16.50  2,500  Kirk  Town 

,  .04'7i  .03  2,670  Labrador 

20  300  Lake  Cin 

10  .10  2.900  L  Dufault 

57  57  6,700  Lake  Ling 

.  .OS'Ti  .08'/i  21-890  U  Osu 


,06  .04'/a  .06 

15.25  14.37  14.73 
100.00  97.25  97.25 
5,40  5.05  5.05 

.50  .47  .50 


11.00  11.00  11.00 
.29  .26  .29 

16.50  16.50  16.50 
05' a  tH'/a  .03 
.26  .19  .20 


1.38  1.28  1.33 


1,83  1.48  1.48 

1.30  1.20  1.25 

,40  .32  .33 

,07  .do  .06'/4 

.06  .05  .06 

18.30  17.37  17.75 

.53  .46  .47 

.14  .12'.a  .12''4 

16,00  15.00  16.00 


urther  Modernisation  Indicated 

Is  TS.E.  Study  Of  Depositary  System 

,e  basic  idea  of  the  Ccnirat proved^^its^ value 

osilary  system^  as  used^j^^  continent  '^;;°|}JJlg"/or'tte^ecurities  at  present 


AppoinT'"*''' 


t:-luding  the  Toronio  ant'' 

-hanee  W  L.  Somerville.  -Ir  war 
Executive  Vice-Presi^den,  ot  the  are 


Executive  Vice- irt.iu  tain  European  Exchanges.  available  tor  delivery  on 

atter  institution  told  ''^‘‘.^^^‘'^V  cur^entW  the  stock  trading  and  those  ava^^^^ 


'being  spilled."  but  good 


.08  .07'.3  .08 

2.50  2.31  2.31 

.05'3  .OS'a  .05'/-a 


,2.0s  1.83  1.85 


.16  .13'/2  .15 

1,11  1.04  1.06 


501  3.'75t  ’  Inter-  . 

3.37dl  .25  .25  Inter.  Paint 

090  1.20  .60  Do.pld. 

?;o5t  3.00  ‘"‘"•r/" 

6  641  4.00  Do.  pfd.  I 

7  6-1  1 40  Inter,  Pete 

3.33:  1.75  .25  Inter.  I  tij: 

1  89  1  40  Interpr.  Pipe 

iMt  I"‘e'-Pf- 

2  Vt  2.7t)t  .fiO  Inv.  Found. 


*70  '  20  20  20 

J  II  M'm'  3.5  85*4  KV,  85*. 

!  11'.;  4.3  33  31'a  33 

->1'1  4.2  23*.  23'>i  23'-9 

2b  -1,^  ...  diu 


Earned  iter  share  is  amount  earned  in  a  calendar  year  basis.  ;  a'.OOO  Black  Bay 

V9  15.123  n^rrma.^  Cosing  ,  ^8.- Bo-f 

5  rrtdayTrevfoJsr'xOdd  iCs.  -Paid  on  account  0.  1958  - - 


175  1.75  1.75 

4,7  38'-i  38  38V4  -6 

13  13  13 

7.0  11*.  11'-’  HI'?  T 


11,371  3.00  .75  DO  piu. 

0.31dt 

1.63t  1.50  .  75  -I^^AICAPS 

7.00  3.50  Do.  pfd- 


401,  40»?  1 

51V^  30*2  5.7 


VANCOUVER  STOCK  EXCHANGE 

J  9  Snns)  (Closing  quotations.  .March  4.  ■' 

(SnppUed  by  James  Richardson  A  Sons) 

listed  stocks 


Rid  Asked  I 

Industrials 


Giant  Mascot  .09 
IN  Ind  Mines  .03'.j 
■43  Koot  Base  Met  .01 


3.0  68V9  67'''.  6^-4 
5.0  103  102V/  193 


_  11,9  1>12» 

4.  '-7  32 


3.751  2.00 
1.93*  1.00* 


2,08  1.20 
28.92  7.00 

2.211  .69 

2.211  .60 
1.34  1.25 

1.68  .60 


2.951  1.93*  .1* 

5.221  1.50 

I, 941  1.59  .7-5 

87.681  4.25  2.12 

0.511 

8.781  2.00 

6.96;  1.17 

II. 27  1.75'  .87] 

t.88  1.75'  .8' 


Can.  Bread  i3.7*  4./* 
.62',4  Do,  pfd.  I  *7  4^ 

25  Can.  Cement  ■  29  7  2 
.r2'7  Do.pld.  1  28?  26 
Cnn.Cr.Stone  .  7',/  ^6 

,30  CAD  Sugar  24  j 

->8  1  1?.:  17'. 

Can.  Forging  I  ^  ^ 

.75  e*"  Don  I  -8  " 

2,i2'7  Do  pfd.  ,  99 

C.  Machinery  8  . 
Can.  Malting  55V4  48 

.8717  C.  Pack.„A  |  38  3^ 


h  r  ^8i^  T 


27’ s  28V.  +  'n 


41  t-j:;  ““  c:i?iJmst 


51V7  50*.  *«*'.  -  V. 

J?  1^’  ^*.11  I’ 


45  30-',  2.7  37  37  37 

II  i.7  loU  2?'^  fo'. 

12*.  .  13’-»  I3’s  13V* 


CDN.ARENA  1  !*«•?  1 

Cdn. Bakeries  I  5V4  5'4i. 


’•■“f  Cdn.Bakeries  | 

152  1.50  .75  Cdn.  Brew.  | 

-.all  1  *5  .62V7  Do.  pfd. 

.  031  2.00t  .50  Cdn.  Bronie 

-’i  w  5.00  1.25  .DO.  pfd., 

n  Q7’  AST  C.  Celanese 

-  r  C'hem.AC. 
niii  C.Converl.'A’ 

•••  ...  Do.  “B" 

n?9t*  ■  ...  Cdn.  Cottons 

2  371  1  00  ...  Cdn.  Dredge 

IJtt  120  ...  C.  Fairbanka 

i  m  ■  Cdn.  Food 

I  Ji*  DO.  pfd. 

I  D«-  "A” 

.J:98il2.00t  6.(»t  CdmGemEl. 
1.461  1.32V4  .75t  C.Gen.lnVj^, 
1.271  1.00 


28' 7  25*6  4.4  28 


82  7.36i  2.06  .51V7 

700  12.051  l.*0  .377 

7  36  2.06  .*1'--/ 

3.00 

2.88;  1.00  .25 

■98-8  1.69  .90 

’8  107.56  5.00 

7.031  2.73t  .75' 

313.24  .*9 

21®  1.94  l.OOt  .20* 

188  1  491  ,60 

240  jyO  1,25 

'**  36.41  6.00 

3-20  '•8’* 

229  1,06  oO 

1830  5  00  1.25 

28  6.13d  .40 

29“  19.44d  4.50 

0.79;  .50  .12' 

14.761  .60  .15 

5.851  1.00  .25 

5-549  4.81;  1.65-  .40 

*■*88  319.131  4,00  1.0" 

8’  1  0.051 

0.97-  .70' 


,  00  Johns  Manv. 

i.OO*  .40*  Journal  Pub. 

30  KELNATOR 

1  20  .  30  LABAl’TS 

I'.OO  1.75  Lk.Wds.pl.,, 

60  Lambert  A 

.60  DO.  "B- 

l,25t  .SOT  Laura  Sec. 

.60  .15  Laur.  .Ac.  A 

1  00  1.00  Lawson,  J. 

Do.  pfd. 

60  .15  Lewis 

2  06  .  51V7  Lobbiw  Gr. 

1  50  .37'7  Do.  1st. 

2,06  .51'--/  I)"-  2^ 

1  00  Ldn.  C.  Inv. 


1-26  122  5.6 

91,4  8'7  3.5 


2OV7  19  6.5 

10**  10'7  6.4 


59  21  29"a  21 

5.6  126  126  126 


t"  1:20  1:^  e:^  ^^rN^rM  ^ 

or"!-;!  43.50  44,50  'vuS-W  I  Gas  1.45  ].oo  prern  Border  07',; 

®  BC  Turf  &  C  85.110  90.00  peace  River  33.M  3a.W  .17 

5  Canital  Est  4.9"  5.00  vantor  Oils  114  *  *®  ;Quatsino  •*? 

ill  IntCT  Brew  B  3.75  4.00  SUback  Prem  i)* 


2,905  Capital  Est  4.90  a.'w 

50  Inter  Brew  B  |7.s  4.W 

536  Lucky  Lager  4.W  4.50 

;Neon  Pr  C  13.00  IJ-'* 

415  Ipac  C  Term  36.00 

W'esl  Pap  A  23.50 


i  Do  B 
I  Sun  Pub  A 


Amer  Stand  .1)8 
Beaver  Lod  U  .14 
.  Beth  Cop  63 


Silver  Std  .j* 

.09  Isunshine  Lrd  .I'l 
.15  Taylor  Brid  .l" 


6.500  Bordulac 
8,100  Bouscad 

1  27,565  Bouzan 
55,643  Boymar 
11,032  Bralorne 
38,100  Broul  Reef 

9.500  Brnhrst 
8T5  Brunsman 

3,200  Bruns-wick 

8.500  Buffad 
5,995  Buff  Ank 
4,000  Buff  RL 

2  2.040  Bunker  HiU 
4,334  Cable 

;  11,300  Camp  Chib 
I  18,700  Camp  RL 
'  6..i00  Cdn  .Astoria 

9'25  C  Collieries 
900  Do  pi 
'  23,376  C  Dyno 
I  2,600  C  High  Cr 
I  8,500  r  Malar! 

,  I  285 C  N  Inoa 

13.500  Cdn  rhor 

4  466  Candore 


nda(1948)  .01'7  .“2  I  13,593  Can-Erin 


Plywood  B  13.25  13. aO 


lo!oO  iCanam  Cop 


Iwest  Explor  .15 
'Far'west  Tung  10 


CALGARY  Oil  QUOTATIONS 


Cl^lanes.  1  MW  12W  5.6 
Do.  1.0(1  I*’*  1*7  6.4  ^  29 

1)0.1.75  _  4.95  4.95 


c.  Chem.tC.  ',5.25  4.95 

C.Converl.'A'  1 

Do.  “B" 

Cdn.  Cottons  I  »  ? 

Do.  pid.  j  *  ■’ 

Cdn.  Dredge  l«y«  *5 
C.  Fairbanki  1  18  M 

Cdn.  Food  2.50  2.M 

Do.  pid.,  .  28  37 

Cdn.  Gen.  El.  1  695  6.95 


6.8  16  15*4  16 

7.6  15*4  IS'-*  I*’* 

2.50  2.50  2.50 


'J.4:l.'  2.85 
1.67;  .75 

4  8U  1.00 

0.031 

0.29!  .20 

2.31  1.60 

2.991  1.Z5 
1.19  .25 


25  Lowney  ' 

.MacKlN  S.S.  | 
Do.  pid.  I 

75'  MacL,  P  AP. 
MacMillan'A  I 

.20*  Do.  B’ 

Mailman  I 

1  25  Do.  pfd. 

Man.  Sug,  pt 
30  M.  Lt.  Gard.  , 
M.  LI.  Mill.  I 
1.25  I"’  „  ; 

Massey  Har.  1 
Do.  pld.  I 
12'7  Ma.\well  I 
Il5  McC.  Gr.  'A' 

.25  Do.  'B'  j 

.40  McColi  Fr. 

1  on  Dll.  pld. 
Melchers 
Do.  pfd. 
Mercuiy  Ch. 
68*4  MerseyP.  pL 
■25  Mex.  Light 
25  Dll.  pid. 

Mica 

Mid-W.lnd.G. 
Milton  Brick 
.40  Minn.  A  Ont. 
IsiV*  Mitch,  J.  S. 

,  Milch.  R.  'A 


...  , supplied  by  Jas.  Richardson  A  Sonsl 

jAltaG  13.75Mw"*CP0Ush  2.5  50^^ 

14  Kenrae  4  5 


Closing  quotations.  Alarch  4.  1958i 

n;a  i^icort  B'd  Asked 


(1  Keno  10' 

71.4  Leamai  5 

5  Led  Cal  9 

2I7  .Monarch  4 

31  .J  N  Coni  4 

5  Ridgeway  1 


Bid  Asked 

101,*  14  ..Select  6 

.5  6  Share  4' 

9  10  Translld  3 

4  31 2  W  Warner  6 

1  2  'WMaygil  1*5 

J  2  'York  8 


NEW  YORK  STOCK  MARKET 

_ _ _  .  Co.)  ((losing  quotations.  March  4.  19.581 


3.1  51'7  51  51' 

4.6  91  89  91 


iSuppIled  by  Shearson  Hammlll  A  Co.) 

Allied  Chem  78*s  (Chrysler  *“ 

Allied  Stores  42*4  Columbia  Ga.  1 

Allis  Chalmers  14 N  Com  Solvent 
American  Can  43  ’tj  ( om’l  Krtison  44 
Amer  Cyan  40’'*  (;ons  Kriisnn  4«‘ 4 

at«  Radiator  13' H  Deere^  ^ 


Am  Radiator  13Vh  i»eerf 
Jm  smelting  ^U^vOel  4  Hud 


1.60  1.50  1.50  —  .05 


2.500  A.  T.  it  T. 

Am  Tobacco 
240  Anaconda 
Armour 


1723v  Douglas 

77  Dow  Chem 


!  7>7^  7  1 

11.35 

'  \y/2  1-*^, 


40  Anaconda  Dupont  4  Monl-Ward  _ 

Armour  13^*  Kast  Kodak  Nat.  Cash  F 

10  A  K  T  le  CF  El  P.  NG  xd%  29  ti  %'at.  Disf 

10  Atch  T  A  SF  M,4  w 

Baldwin  Lima  *9’4,Gen^  Motors  34;*,  n.y.  Central 


0.511 

2.031  .10 

4.861  .80  .29 

0.98  .50  .20 

IA1.561  3.75  .93’ 

i.36t  3.50t 

1.041  .90 

i.lit  1.90 

n.04dl  .06 

l.gin  .80  .20 

(;i'3!  8.00  2.00 

li.WI  5.00  1.'25 

i7.o:i.  4.00  1.0" 

3,12  1.75*  75 


3L8:i;  5.00  1.2.5 
■’.1.5,  1.50  .37 


I.IO' 

i.int 

.3.03  1.40 


15. 43. 
n.-J7 

•'.80,  1.0" 


C. G.  Sec.  'A'  ;  18 
C.Hy.Carbon  . 

C.  Ice  Mach. 

.20  Do.  "A’'  *' 

.20  Cdn.  Indus.  M  „ 

.93*4  Do.pld.  »v 

C.  Ingersoll  « 

C.  Int.  Inv.  I  1? 
Cdn,  Loco.  1  1* 

C.  Marconi  ',2.65 

,20  Cdn.  Oil  I  27 

1.25  Do.  3"e  10" 

1.0"  Do  4^'''  _  ,  5^, 

75  end.  Pac.  R. 

C.  Petri),  pld  >6 

C,  P  AP.  Sec  5.09 
Cdn.  Salt  '24 

Cdn.  Silk  2.4.* 

Cdn.  Tire  .  "8 
1,2.5  C.  Util.  pld.  ,  84 

371,2  Cdn.  Vickers  ,  -3 
C.Wallpa.'A'  j 

Do.  'B"  1  23 

25  C.  Westingh.  ,  4( 

^  Catell.'V 

Do.  'B'  1  41 

35  Charter.  D.  5( 

Chat.  Stl.  pf. 
jO  (  hal  Gai  ] 

Circle  Bar  2..>i 


Do.  pld. 
t  och  Dunlop 
Do.  V 
Cockshult 

I'o/hbn  11  J. 

Conib.  l-.nl. 
fond.  Nat  1. 
("ns.  Baker. 
C  Divt-rs.'A 

Do.  I'td. 

(  ,  Min.  A  S. 
Cons.  I’aper 
C.  I'rvs,-  •V' 


'2.65  2.00 

i  27*i  25  3,2 

15(1  140  '  5.5 

'  10(1  97’7  5.0 


I  2.40  2.40  2.40  —10 
3  2  26  25  23  —  * 
■7  5  140  140  140 


86' 4  86' 4 

5.4  91  91 

7.1  22', 2  21 


16  14'-/ 

2. .50  2.00 


1.3.1  ''0 

8.19,  60 

3.53;  1.6" 


■>,64  1.(1" 

fi.llO. 


llios  ,11'/  i"'- 

BK  ';2.90  -I./.' 

,  I  3(1  30 

ncork  I  -IB'-/  43 

n  I'rusl  1  19'*  "1 

S  Nest  I  '■''  ■■i  *',' 


7  4  to  13  '■* 

in'.  1')'.-  10' ■/ 


>9  2.5  33  32  -M's 

33  5.8  26  '26 

13'7  6.3  17' 2  17' 4  7-  * 

16  .  6.6  17'4  17  17  * 

7.3  IIV;  **9* 


...  Mod.  C."A"  ',  17'-fi 

2,80  1.20  ...  MO**™?:'*’  fn 

■■■  MimareliKn.  3.5"  3.^  , 

3.00*  Mona.  Mort,  L*  3-’ 

1(141  1.00  .25  Mont.  Loco  M  * 

4.351  2.00  Mont.  Being.  39  ^ 

4.90  2.00*  .65'  17  15'.-i 

2.691  84V4  ■  95  90 

T20I  L20t  .25  My.RiC.'  *3-^  *8  ' 

2.101  .70  .20  NAT.  DRUG  !  T2' -  jj,* 

2  791  .60  .15  t’d-*),"^,-,..  1” 

l.bH,  .hO  •*“  Nat.  (t  ut 

4.90:  1-5"  -J.’  DO.  Pid.,  ' 

0.42)  .32  .08  NO'-"-,  •'•.’1 

t*  ri  .1‘»  Nal.  ill- . 

I  S"  1.60)  35  Nat  T'O*'  /  -^7,- 

4  *1-  185  Nlld.  Light  1’  - 

Niagara  Wire  .9 

mb:  t.oi  N.W.Ut.pfd.  81  -a 

**■  ;;  rrlhlurt).  M  -  **’6 

79  Northwt.  Ind. 

13.93.  2I5  N.  O  P.  Pfd.  '•B  ta 

4.8.  t.5Ut  ,25  OGILVIE  31  ^26 

75.05  7.00  4.75  Do-  P'd-  ,, 

1,68  1.15*  .10*  Dnt.  Loan  I- 

3,1'  1  50.  .75t  lintario  Steel  ^  ,  9 

0.44d  Orange  Cr.  3.00 

8)7  3.9a.  .9"  l-.V'E  HER.  ,  IB"  /  103 

"  ,0"  PalonMtg.  1 

,  ,n  Do.pld. 

I'alll  Snr.  SI.  I  _ 

"hi-  '  I’emhma  '■* 

■’i.i'  -i-'o  M 

in-  t.60  .'a  1  Ionian-  ; 

.411  ji.  6.11P  l-i"  Do.  pfd.  '  , 

.  KPl  ■  DO.  P'd-  83  93 

"  T-  ^37'-/  •■hot"  Eng.  1  8. 

1  f  'l'  4  5(ll  I’O""*'  **’'"  2'*'‘ 

1  3  >7-  a.oo  I'lmerCorp.  60  M 

3,00  .<3  Do- 2"'*  .*  J,.;;-:  J’, 

111-'  J.CO  -la  Price  Bro.s.  4-.  34 

181  ili;  4.00  2.00  Do.  pd.  j  8" 

I  ,  .,n  Prov.  I  rails,  1  1-’  " 


I-,., I  Bid  As'-,""  ""o  '  ' 

-Vi  1..'  Paner  88' «  Raytheon  -2  » 

aO  A  Ini  .  *),  I-  .>91  Bepublic  Steel  ti-* 

”  ,  (  vd  ;  'i-  St.  Reg'S  Pap  31 

in'.  ,  ,  .V  I  vd  qrhenlev  !»’'* 

,,  Johns  Manv.  38' «  sclienie,v 

IJ),  Kennernil  .9  «  sears-Roe  k  -611 

tv  Lockheed  ■»"*  Shell  Oil  V.;* 

rt,  Loews  Sco-Mobil  D  “ 

vL  Merck  South  Pac.  L  ♦ 

e?/  Minn  Moline  South  R.R 

*  Monsanto  st.  Oil  Calif.  43 

175'/4  Mont-Ward  2  33i/7  ^  49’/, 

103' 4  Nat.  Cash  R  *7  co.  *9 

M'k  Nat.  Dist  22  4  ^  Su,  1517 

34''k  t^emral  ?3*.  Union  Carb  89 


64  3.0  67'n  65'/i  67 

15'.-i  4.1 


lU'-i  5.2  12'-  *2’. 


1-13.5  B.  A  O. 

8-5  Hendix  Avia 
Beth  Steel 
Borden 
78"  C.P  -R. 

Caterpillar 
,  no-  Celanese  xD 
*'98-  c.  A  O. 


irvl  coodr-h  xd55c  63V4'  N„r'  Am  AV"  27',’ 

fa’Jm  Nor  Ry  32'/*  .Nor.  Pacme  .36;.  United  .Atrc 

^  *  GuHf  Oil  106  Pepsi  Cola  “'.U.S.  ""9,,'}'’' 

24ini  Illinois  Cent  30  ""’oil '  30*4  Westinahoue 

3?)*k  Radlc^^rp.  33 


„  Guilf  Oil 
24'/i  Illinois  Cent 
60*«  Inland  Steel 
Vi  Int.  Harv 
50  Int.  Nickel 


11*4  United  Virli 
22'.  U.S.  Rubber 
37  IS.  Steel 
30*4  Westinahoue 
33  W'oolworth 


Sper?y  Rand  18*.  Youngstown  S.  83 


CANADIAN  BONDS - 

. . .  ‘rvr.tvr'" 


Quototions  supplied  oy 

B'dVskcil  MunK-ipals; 

*=’'''‘''"  .Montreal  3  6"  ''■* 

i^itin  ff'TTt  BondA-'  rv*  3/64  <^5* 


Do.  .''4  76  I'p; 
C  Met  Ur  5'/j  62  8- 


9*1-  to 

80' .  SOW  + 

37' 7  38'-;  •* 

lliVs  11**  — 


4.8  30  30  30  . 

130  130  130  . 

6  8  20V*|  20', -4  20'*»  +  ^ 

1  :i,no  .'.7.5  'iO"  ' 


155  3*;.  Perps 
1,  3*4  Jan  1  6. 

:5:i.  '  H'  ' 

i' 12..  I'.  June  1  76 

31-4  Oct  1  79 

2(1  3*4  Mar  1  98 


3  59  (.5(h  V) 

,  6(’  (6lh  V  I 

3  62  (7(hVl 

3  63  (8th  VI 


91  91''j  Queher 

90'g  91  Do. 
941.4  94*4  Kegina 


3  68  84 
3'7(i  a2'ii 
3'77  81 
31.  6'  'M 
31-  64  90 
3*4  72  83 


*8  ,9  I  43.446  Can-Met 

,10  .14  I  ,,  731,  i,„  wts 

_____  2.5.700  Captain 

1  9.150  Caribo" 

!  3,8.50  Cas.siar 

17,636  Cent  Del 
13.000  Cent  Pat 
4  19581  '  7,7(81  Ches-kirk 

4-  196*1  3.000  Chester 

Bid  Asked  ;  28.969  Chib  Jac 
6'-.  7  '  7.600  Chib-Kay 

41-j  .*'/;  4.100  Chih  M 

1  3  4  1.*.200  Chimo 

per  6  10  13,410  Chrom 

il  165  132850  Coch  Will 

8  11  19.300  Cody-Reco 

62,98"  Coin  l.ake 

- -  31,897  Coldstrm 

5,5181  Coliimar 
1.5.9(10  Coniagas 
9.300  Coniaui  um 
3.000  ConKey 

eh  4.  19.581  22.600  C  Belleketi" 

1.000  C  Beta  G 
Bid  19,500  r  Callinan 

-on  22'*  1,50"  Con  <  Cad 

lie  Steel  41'*  16.793  C  Denison 

sais  Pap  31  37,630  D"  »(* 

les  iO’/s  11,605  C  Discovery 

Dne  k  26’*  2.050  (■  Fen 

64'4  2.800  Con  GiUies 

nbil  47' s  21.:ilK)r  Halliwell 

Pne  37' 4  1,560  Con  Howey 

HR  32  '  7,700  C  Marben 

lil  Calif.  45  1  26,328  C  .Marcus 

r*i  N  1  49’kl  5’2.’0C  Morrison 

Oil  N.J.  49, ».  21,600  C  Mosher 

'  ,  isi,  3.899  Con  Negus 

i  G.  Su'  l5  a  2  .33  Nichol 

1  Carb  89  2.399  C  Northland 

1  Pac.  26'  4  2  498  G  j'ersh 

d  Aire.  55'*  80O  c  Red  Pop 

;d  virli  !6  18,800  ('  Regcourt 

Rubber  :il’«  4:1.000  C  Sannorm 

Steel  .'9  a  m, 925  Con  Sud 

inahoue  61' 4  22,662  (  Tungsten 

worth  41'-/  1,709  Conwest 

igstown  S.  83-«  14,000  Cop  ( orp 

i  8.966  Cnp-Man 

- - - 89.013  Coprand 

30,350  Coulee 
500  Cournor 
1 ,000  Cowich 
.  3.000  Crestaiir 

o(  Conodo  18.000  Croinor 

10.70  80  87  6.800  Crow  pat 

4J11  Cusco 

cV  a*  84  2,125  Uaering 

Vt',  99  5,500  D'.Aragon 

,  7,  eg  11.500  1)e  Cour 

W  -4  a*  aa  5,000  Deer  Horn 

5s.‘  Il  105  106  «.*79  D'Eldona 

90', 7  91'/i  15.4W  *7^>"''' 


.05'  2  .0*  •"* 

.06'-/  .06'.g  .06' 

2  55  2.30  2  50 

06'-/  .06'g  .96' 


4,5"  3.95  4.30 
T.'jn  7.10  7,1,* 


.17'-/  .16 
1.5"  1.45  1 


St  John  3Va/70  85 
IhreeRiv  3V*i  64  90 
(S'*/  loronto  3 '6/  85 

18*4  Wtnnipg  2’*  B"  "" 
97'-!  V  ancouvr  3V7  75  K.i 


1'8'  3,00  .<0 

1.11-2:  J.I8I  .)3 

6-744  ISO  11;  4.181  2.00 


3.2  119'a  114  119Va 


5,-2  105  1»5  105 


’5'.  5.0  32'.  31' 4  32  -  ■8/ 

54",  3.3  .59'./  59  -J* 

12  4.7  17V*/  17  47 

11  42'.  41  42', 7  ■(■  1’ 


3  66  t9thV)  9s' s  95'-; 

Ooiti  (.0*1  Guaranteed 

ilNR  J  a-l-.'9  99' 4  ;J9-' 


Ralls  .nd  NaMgal.ons;  ' 

AlgomaCH  5  59  139  W  !  pryoen  I’ 
jt'ana'Ia  SS  4  66  9.  EatonAc  4' 


•:V  Bell  Tel 

95'.-  "6/1  *>"■ 


'  J  7’  iol" 

I  Brazil  T  I’*  70  81 
Bowater  3*4  80  84 
Bl  Ele<‘ 


311^  7.4  4-:’.  H 
3.T  4.7  to  to 


12  i.oa. 

1,77.)  1  0.% 


I  al! 

i.:m  .  70t 

.41 

3. bU;  .fih 

4.  HO;  L-4' 


■?.bUs  Lim 
7‘?.81  4.j0  1-L  ■’ 


Crows  Nept 
Cr.  iCrllor 


Dlpl  hCr^S-  ‘  * 

Di*nir»»idcc  .  * 

II.  Coal  pi'l.  " 

D"t)l.  Corset  ';  K  * 
D'.iii.  Dairies  ' 

Do.  pld  ■  *' 

lioiii.  l-'.lccl.  .  *" 
Iinm.  Engl".  I  2" 

Di'iii.  Fabric  1  '' ' 

D'-iii.i  "dr> ■  i 
l>o.  pid.  1  99 


11,37  .(» 

1.31:  .*9 

■>79  -2.10. 

I.3'2;  l.W)' 

5.69.  2.50 
:i.'28-  1.00 


1.08;  1.09 

,9.1  1.00 


t,),,  1.1, pld.  I  B’, 

D.  Magiies  m  I  1 1"  ■ 
51,  D.  Oilcloth  I  a-; 

D"ni.Sc"llish  I 

Do.  pld.  I  44 

I).  Stl.ACoal  1  2-^ 

IP,  lK>m.  Stores  '  ■’■’  « 
12'..  Doni.  '1'*"  '*  * 

...i  Do.  pld.  2(1 

.1,  Dorn.  Icslile  6 

'7.  Do.pld.  11" 

Doiii  \5oolcn  >" 

Don.  i  Mudge  H'a 
15,  Donoliui  . 

Dow  Brew.  ,  ■>■' 

Dupoiil  I  '6' ' 

.JJ.14  Do.  pld.  *" 

EAS'l  KOOT. 

,  -,j  Do.  pi'l.  **" 

EasU-rn  Sleet  1.1'"^ 
'If.  Eas,.  Wash.  I 

Ecmolii.  l"v.  -**5 
Kddv  P.  5 

l■:lel■trolu^  .  *" 

,10  En.AH'...'V  5. '8' 

ioo-  Kquit.  Lite  ^  .’* 

,26  Eslabrk.  pld  '  14 

l-.yM,  Pl.AV.  ,  1* 

Fanny  Faim.  '2'' 
35  l  ed.  On -A  ,  W 

,.i5  D"-  "*'* 

Fled  1  -6 

80  Ford  Motor  (  4; 

Do.  ".V  ■  7. 

Do.  B  *7 


61.95;  a(8) 

1.63'  65 

2.21-  100 


■2.'21:  1.40* 

2.21;  1.401 
2.481  1.00 

■>U.3:'  '!‘8' 


.35  «CE.  POW. 

Due.  I'el. 

.;iii,  uuinlc  .V 

2.)  It.VPIDGRIP 
.Ij  lU'itman's 
River.  “4” 
Do.  V>' 

.20  Robert.  Mtg. 
2o  Do  I’td. 

Robinson  L. 

Do  t’lil. 

.’.0  Ko(‘  \  V. 
1.7b’  ;  Do.  ptd. 

Rollatul  -’S’* 


33  Do.  P»d.  1 
RusspH  lud- 

.76  SI.L.COHP.  ly 

,'25  Oo.  I’fd.  *9" 
Sangamo  11 

Sarnia  Brid.  15 

2"  Scant- <  0.  A  6 

.25  Scythes  I7, 

r,  Shawiniaan  25 

.50  D".  A’  4* 

■J*>*‘  '’‘’■""Vo  .4 

./pi  Slu'i  win 


301-4  30Va  -I-  ■>» 


Man".  ■  .4 
Manitoba  3/68 
Do.  4'.  68 
Ho  '  "  ' 

\  Bruns  1  *9 
Do.  3'-/  65 


...  Do.  171 
Nova.S  2*4  66 
47..  Do.  :l'4  (9 

I  Do.  1''  6" 

416  Out  Hy  3  61 


121,  2.0  12- 

■21*4  5.3  '.3' 


8. .>3"  Do 

200  DO, 


7.-,  7' V  74, 

U  13-.,  139,  -  ‘-8 

5  1  100  99  100  ■*2 

1*  11  1*  ,, 

151.9  15V4  15V4  -I-  1  * 


10.  t'4  67  99 

1)0  I' 4  ll 

1)0.  4  7b  96 

"tario  t  ■’9.61 
DO.  3  63-65  92 

Do  t  68  9/ 

Do.  3'  /  62  97 

no.  4  72  9) 


,  Do  3*4  80  WVg  64 V4 

76  Do  4'4  81  89 

Jk  90'.a;  U. 

Jijif  F^c  '  J  "9  66 

li  p  R  3*.  72  89  91 

94  Gat  Pwr  M./iO  89  9 

102  IgL  Pow  4'.  7*  88 

""  'MirElJc"  J-  "66 

r*  41;."  "9I'., 

89  DO  4  75 

oJ  Nortjp  4'9  67  92  ... 

Jk  fowCp  -t'-/,"'  4*'?  ■ 

q->  (}Ut  Puw  ’  ‘  ^ 

■i.  .Shawinw  3'-2  70  89  ... 

I  I.  I’  4  03’*% 

3'.-5  7:1  87 

•  no  4*.  76  sf-'-i  99 


It  I  .'laneM  i 

CChem  a'-i  71  S3  ■ 

I  1  I  P’4  /4  8/ 

no  334  77  in.T  106 

CanOils  4.76  Wl  91'/i 

Cockshui  I' 4  63  83  6' 

Col  Cel  4'  i  65  89  91 

Do  ■’  68  91 

Cons  Den  5  62  92  M 

Cred  Foni-  565  95  9/ 

Im,  r  ■  7"  9"  9') 

Dm  Fdy  4'g  69  95  96 

Dm  Stor  76  lOPa/  1IC'.4 

Dom  Tar  '  67  98  W 

^DEvden  1*4  74  92  94 

EatonAc  4'/  76  95  97 

'  l  .dd.v  I’aP  1  6" 

Fed  Grain  4  64  91  9- 

,(.  Mtr  A(  1  64  92  >4 

j  Do.  6I4  77  ’(V  1"8 

'Gt  Plains  4'63  *1*  ,,,, 

Gunnar  5  60  99  101 

Hud  Bay  4  75  89  91 

Imper’l  Oil  3  69  90  91 

inip  lob  )  7"  86  88 

Ind  Acc  3Vii/73  99'.4 
Do.  54i'74  97 
,,  Do  4Vi/74  91 

no  5*4  77  101  101’ 


87  9,000  Diadem 

qi  6,165  Dome 

1,065, Dom  Inc 

04  147,600  Donalda 

97  7,000  Duvan 

9.)  27,700  Duvpx 

M  10,500  E  .\mphi 

i^iA  22.225  East  Mai 

3,050  East  Sull 
‘04  2,500  East  Vsl* 

07  29,000  East  Met 

t  8-1  868  East  Min 
9..  15:1.8110  Elder 

'  u  11,000  Eldrich 

1„o  30,300  El  Sol 

18.700  Eureka 
1(11  30,000  Expl  .A" 


7  3,976  L  Shore  5.4* 

g  3.000  L  Wasa  -21 

ig  1,910  La  Luz  3.15 

13  1.000  Lamaque  2.95 

,8  500  Latin  Am  -30 

jl  156,800  Leitch  1-33 

95, 8,000  Lcncourt  -10 

,4,,..  I  23,225  Lexindin  -O* 

*  '  9,750  LL  Lac  2.m) 

9*  .  9,566  Lomeaa  ■"* 

.42  8.900  Lorado  ■■*; 

.15  I  10,500  Do  wts  .3; 

.60  I  7.000  Louvict  ■'; 

.25  1  63,500  Lyndhst  .2' 

.13'g  26,500  Macassa 

.22  5,000  Macdon  -21 

.70  13,000  Macfie  -9 

.15  I  17.350  MacLeod  l-l 

.97  I  39.936  .Madsen  2.4 

1.85  I  29.500  Magnet  ■" 

.65  '  13,9(8)  Malartic  1-- 

15  i  31,000  Maneast  U  ,6 

1.06  40,975  Maralgo  - 

49  '  1,751)  Marcon  ■' 

12  '  52,850  .Maritime 

.'26  j  109.030  MarUn 
.(I.*'-/  1,000  Matatch 

(16*  2.3"n  Maybrun 

’ll  I  167  McIntyre  73. 

39  13.70"  McKeii 

12  .  4,().*"  McMar 

5.35  1  1.000  .Ment 

,53  17,20(1  .Merrill 

05' a  3,500  Meta  Uran 
06'ii!  3,267  Midrim 

2.50  I  36,253  Mdliken  2 

"6Va  1C.20O  Minda 
.82  I  1.123  .Min  Corp 
«7',a  5.200  .Mm  Find 

(18  15,085  Min-Ore 

.20  16,40"  .Mogul 

4  30  1.800  Moneta 

7,13  2.700  Multi-M 

07  74,700  Nama  Cr 

4.25  27.000  Nat  Expl 

7*  4.500  Nealon 

88  6.000  Neill) 

,43  3.300  Nes  Lab 

[23  16,000  New  Alger 

15  13.300  New  Ath 

nq  6,000  New  Bid 

'■>2  2.900  New  Cal 

17  27,500  New  Delhi 

1'  ;■)  49,195  N  D'cken 

78  44.650  N  F'ortunc 

’18  28,.*O0  N  Gold' ue 

'b'l  9..*50  N  Harn 

7 -'(I  I  l.iMiONew  Hose" 

6  61  I  81.000  New  Ja.siin 
I’oo  3.700  N  Keinre 

1  '.(16  I  10.21X1  Newlund 

31..  18'-/-  6.500  N  Man 

3  '  34  2.nnn  N  Minda 

3  '13  308,900  N  Mylama 

3  63  13, .*00  Newnor 

4  .49  7,000  N  Senator 

0  3' 35  394,9.25  Nick  Rim 

;o  2  71  10.200  Nipising 

*  13  2.000  Nor-Acme 

'3  !l8'g!  4.500  Norgold 

>3  23  *1  4,iX)fl  Norlartic 

iv  io.i'a'  5,.*6(i  Normeial 

il  37  *  12.000  Norsync 

3'n  32  116.200  N  Rank 

22  .2  2  59,010  Northspan 

10' O  14'  /  32.610  Do  -A  wl.s 

119  09  3,200  North  Can 

'oij  13'  /  11,825  Norvalle 

07  07  4.500  Nudut 

I'-s  ""i;  4.(K)0  (lhaska 

-in  .I'sii  ;  2,50"  (I'Bricn 

70  *  70  I  6,00"Ogama 

■53  *'..*.'1  12.7""  (ika  Rare 

07  07'.- 1  16,600  O'Leary 

'  ’  ,1.  '6  I  21.090  Openi 

'70  *  1  72  6,300  Grenada 

27  30  8,000  Ormsby 

'45  47  6.500  Osisko 

■I'l  21  18.075  Pamour 

'65  .6,5  6.500  Pan  West 

'18  18  9,"'XI  Paramaq 

(15  05  22.000  Parbec 

'3*  32  3,800  Pardee 

ti  'll  4.800  Paler 

’in',  10'./  ,n'-/l  15,'226  Payinasl 

■*  ’  .4  14  1  1,000  Peerless 

(w.  „  07  ;  9,700  Perm"  pf 

Yu  *  '69  21.030  Pick  Crow 

■(18  09  14,325  Pioneer 

*■50  2'.*n  7,000  Pitch-Ore 

■"r,  18  1.010  Placer 

’or  ^08  i  11.500  Pr  Bord 

i  n?  123  I  4,850  Preston 

■50  'si  3.025  Pronto 

•?„  ’iJ  8.570  1)0  wts 

-4  ’74  6,500  Pros  Air 

J-  < 'ue  Ascot 

'IV  'os’  15,400  Que  Chib 

OS'-,'  15,166  Que  Cop 
'  •ot'’  (^iJi  8,000  Que  Lab 
'  ■!?  21  \  1,680  Que  Lith 

"li  14  5,100  Que  Man 

)  It  -JJ  7.900  Q  Metal 

’l"'/  ."wl  22.599  «b»*>0" 

09  1,955  QuemonI 

’  '-2  ’bO  5.800  Radiore 

'ns  Oi'u  9.698  Rainville 
la'gj  14'*J  8,715  Hayrock 

li  -n  in’75  3,900  Renabie 
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.0*1/  .05  .05 
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It  has  (^^r'V-''’u,”ni*ea  there  lor  lees  and  the  cost  J?  y^ould  be  transferred  into  the  investment  programs  are  ( 
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Gingell 

( Continued  from  Page  ll 
votes  should  unemployment  I  __ 

rise  steeply  and  prices  edge  up¬ 
wards  at  the  same  time,  then  it 
reallv  would  be  curtains.  Strong 
nerves  are  required. 

The  government  is  in  a  dilem-i 
tna  Ministers  seem  to  be  say-| 
ing.  "The  lights  are  green  and 
we  shall  think  about  taking  ac-l 
tion  when  they  turn  yellow.  But 
the  vellow  may  quickly  change 
to  red.  It  is  difficult  to  believe 
ithat  the  politicians  who  have 
ibeen  lighting  inflation  will  have 
the  courage  to  stand  their; 


st'-ibr  - 


(.r  tb-m.  'X'**'."'  "  ™:: 


Wz  take  pleasure  in  announcing  that 


S  'l  armon  Ltd.,  national  pigxible  economic  direction  ap-i 
investment  firm,  an-  absent  here  and  in| 

thi.  annointment  of  Mr.  ,  Amprira.  How  wonderful  itJ 


LiuLvSoron  the  other  purptisyes^  Lauh  om  0  The  depositary  would  acciept  tor 


v  appointment  o  ‘'ii;  America.  How  wonderful  n  winni|i*« 

ssistant  to  the  1  resi-  situation  were 

,  N  Yarmon.  ^  -uM  ^ 

itan  Men  Committee  on  prices  and 

'Continued  Irom  Page  1'  y^-gges  is  such  an  orgamisaUom - __ 
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WARD  C.  PITFIELD. 

Director  of  this  Company,  is  now  resident 
in  our  Toronto  offico- 


W.  C.  Pitficld  &  Company,  Limited 

MONTREAL 

Men,her,nfthe  lnre,tn,en,  Healers-  Assnc.at.nn  n/ 
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Royal  Commissions 


Iname  of  the  depositary.  It  is  be- 
ilieved  that  the  bulk  of  certiticates 


'lieved  that  the  bulk  ot  ceriiiicdies  i,i,ere<tin"  development  is 

on  deposit  ci-iild  be  substantially  .Nn  jujon.  in 

I  reduced  bv  consolidating  them  in- the  mcrea.se.  bv 
to  large  certiticates,  retaining  a  ,o  tpe  I'nited  Statis  dur 

••cash  drawer"  ot  smaller  deno-  ,,anuarv.  compared  to  tn,. 


a.sv.  I','  . . 

)  the  I'nited  States  dur- 
>rv.  compared  to  the 


Don't  We  Have  Too  Many  of  Them? 

By  AUSTIN  F-  CROSS 

,h/  U."  "  "  Tory.  IV/l." 

_  o  iinivprvitv  nrinci-  iniiiatcd 


T  quote  the  lair  H  M  'Brv. 
three  times  a  university  pnnci 
pal.  on  Royal  Commissions 
“The  P'.nglish  creed  is  ’.^s 
it  was  in  the  beginning,  is 


now.  and  ever  shall  he.  world  ,  ^  Toronto 

«n/^  Amf>n  ;  inc  ^ _ 


.>.=»  2.01  2.25 

08  .07’/2 

.10  9.75  9.75 

.0812  .08  .08 


vilhout  pnd. 

American  ‘As  i' 

beginning,  is  now.  <>■.*'  ,(149  is  heaneti  o*  will  near  .-mviv.."  I’"''  . . 

I  gosh,  it's  got  to  slop:  'he  Instice  .1  B  MeNni''  of  spreads  and  farm  prodiuts  — . 

[Canadian:  As  it  was  in  Ihe  Rr.,n,wick  'tween  prodneer  and  constimer  n 

beginning,  is  now.  and  ladies  ,  ^^,,ai  Corn-  Out  counting  box  cars  is  Im  UCjeaU 

and  gentlemen,  if  wo  arc  go-  '  ^  Fireman  on  Diesels  m,,,-  Manitoba  Premier  ,  o  m  ,nuod 

ing  to  make  any  changes,  we  ,„rmer  Supreme  Court  p.raeken.  lie  is  studying  ihe 

will  appoint  a  Royal  Commis-  .  Kellock.  Ottawa  distribution  ol  gram  box  cars 

Sion  to  tell  us  how  it  is  to  be  -  ^  ,  (M^mission  on  ihe  and  is  instructed  to  complete  his 

done,  "  H  M  Tory.  PUn  ^  .a^gaUv  in  Conrl  Cases,  report  by  the  end  of  th"  C’.’OP 

We  taxpayers  arc  getting  "(.ahpd  bv  Chiel  .tustiee  .1  C  year  on  August  t  internal  eond 

Prnment  by  Royal  Commission  Ontario  lliglf  'Veil,  there  they  are  ^  These  do, .b 

,he/o  days  ol  .lus'ico  ,«  "L  y  'ac,  "...  .o* 


Amen  :  me 

it  was  in  the 
now.  and  i'v 
to  stop’:  the 
it  was  in  the 


_ _  f'eash  drawer  01  smciuv.  .  .lanuary.  compaieu 

..  I  Iminations  for  rlious  .lanuary.  Reductions  tn 

I  Many  of  Thom?  mems,  in  tact,  the  requirements  P 
”*”"7  ,.  pprtificates  would  only  arise  crude  oil.  iron  i" 

:  CROSS  on  the  request  of  a  client  or  a,c„„imodity  j  .ugj 

T  ntn  C.ril  non-participating  broker  such  a®  t'ni,pd  states  had  suggested  tha 
falter  (iordon.  loronto.  an  out-of-town  broker-client^  commodity  exports 

nitiated  Mr.  Somerville  emphasized  that  niuch  far- 

Erb*"***  -  '*"'1 

Canada's  Coastal  ,a,.,ors.  however,  have 

headed  hy  Mr  .lUNtHe  "  be  no  direct  dealing  with  '  »e. 

Spence  of  Toronto  IPp  public  at  large.  no  «  diversitv  trade  or  to 

t  "s”' 7'.,:  *.  n6a,Z",,6y.,",„n,o'hods..6ap- 

emp  1049  is  headed  b>  will  hear  evidence  on  price  balance  of  trade 
Position  sinte  14.  _  nroduets  he-  - - - — 


inornoN^i  issi  j 

$7,000,000 

Loblaw  Leased  Properties  Limited 

(Imorporatpd  undr,  the  lnu~s  of  Ontnno) 

51/,%  Fir*.  Miirigage  Si"king  Fiiii.l  Bi.nil*-  Srd- " 

lo  111  a  t  111  p  April  I, 

lobe  (fated  April  -W.4obpr  11  and  redemption  |.reminm,  if  ""'I 

I  .1  h.lf-vearU  inlereat  t \pnl  I  ‘ z  anada  (far  northern  branehex  exrepted)  of 

Principal  and  ban  •  „f  ( .anada  at  anv  branch  in  Can  -.ontton  form  in  denomination* 

(obe  pavable  in  aw^  I  ,t  tHe  holder*a  option.  Bonds  are  to  i  ,,,Jf„nn  in  denomination,  of 

'oJS  re^aterable  a.  to  pnnc.pal  onlv  and  m  fully  reg 


beginning,  is  now.  and  ladies 
and  gentlemen,  if  wo  arc  go- 


N-Pwloundland's  Financial  pf  (Hp  inive.si.v  . . ■  .acnievc. 

on  since  1949  is  headed  b>  will  hear  evidence  on  price  balance  of  trade 

liistice  .1  B  McNair  of  spreads  and  farm  products  he-  - - - 

Rriinvwick  'tween  producer  and  consumer 

,  now  famous  Royal  Com-  Out  counting  box  cars  is  lot  DcScaU 
ion  on  Fireman  on  Diesels  mp,-  Manitoba  I’remici  ,lobn  ,nuod  trom  Page  1' 

,  .  Qi.nrpnie  Court  P.racken.  He  is  studying  Hie 


2..A9  2-y^ 

.iHT’j  .1.5 
.OB' ';  .0.5 


A  Roval  Commission  on  and  i^  t  Thrro  are  nou  nonof 

iw  ol  ' Insanity  in  Court  Cases.  rp,,„rt  by  the  end  of  tb''  coP  ('ggadian  iK-onomy  and  about 


of  s.'ioo  and  1 1 .000 

$1,000  and  authorized  tniif  P 

Sinking  Fund 

•  .  A  for  the  Sene.  O  Bond,  by  paying  to  the  ' 

■I  h-  <  it  smixio  “8di£.l 

,» s,-,.  o  «-  '6*-  ■»-"* 


internal  conditions 


it  was  all  needed,  maybe  thi 


[III  These  doubts  are  based  on  Inc 


p;  National  t  rust  Companv.  l.imOed 


a  day.  these  judges.; 


A  Royal  Commission 


nobody i'BCt  that  I 


00  much  ol  our  pt  os- 


tribunals  and  just  plain  y,,  '  .,„.,i(.p  Gerald  Fauteux 

are  wandering  all  over  Canada.  ^  ^,„„.pmp  Court  of  Canada 

spending  money,  and  picking  up  pr„hatioBs  and  Remissions 
facts.  ppnitentiary  Prisoners 


E'23  125 

.131,5  .13'7 


2.33  2.24  2.25 

08'5  .07'/5  ■97'/5 

.52  .38  .4" 

3  40  3.00  3.30 

2.35  1.91  2.1.5 

1.15  1.12  1.1.5 


6,10  5.75  6.0.5 


By  actual  count  there  are  1.1 
Uuch  groups  brain-trusting  their 
1.,.,..,  (rrttn  coast  lo  coast  To 


(Divvion  headed  (was  a  lot  of  intormat.on  nobody,  re- 

Gerald  Fauteux  jwill  ever  read  \^tthout  sound- development:  on  natural 
;*„urt  of  Canada' ing  like  a  scold,  does  an>bo(b  o,hPr  words,  which 

and  Remissions '.really  care  about  the  13  dillereni  j,,.npraliy  in  over  supph 

Prisoners  (verdicts  that  the  13  Royal  ‘  nm- overexpanded 

McRuer  is  also,  missions  and  perhaps  as  n’''n>  .  pnuntries  and  in  Can.  d 

lirv  tor  the  gov-las  three  times  13  wise  men  bring  production  costs. 


I  wav  trom  coast  to  coasi 
Lave  wear  and  tear  on  yoiii 


'  r  inq,.  n  lor  the  gov-las  three  times  13  wise  men  bring  pppdncttnn  costs. 

^^running  an  tnq  a  aths.lin  ,  p  „ow  strung  Ca'Hidian  tore.gn 

^.prnment  nn  p.,,.  P,  „  ,irps  some  jobs  g  ,„.,snon  that 

Trade  Mnrks.to  people  who  don  t  need  them  ^  3,,^^,,.,  p  or  nor 


„„w  strong  Ca.Hidian  tor(*|gn 
_  "  ntti’snon  tb.’it 


memories  here  is  the  box  sctc  (  opvrights.  Trade  Mnrks 

nf  recent  Royal  and  Industrial  Design  is  being 


being  Rut  then  we  ne\  cr 


ei\  e  a  ban- 


mal  purposes 


Roval  Commission  on 


easting,  headed  by  R.  M  Tom- 
ler  of  Montreal  'originated  by  ... 

the  Liberals.  All  the  lorecomc 

Royal  Commission  on  Canada  s  1  Pig^p  been 

Kconomic  Prospects,  headed  by  ooverni 


■  V''?bv''chierh.«'ii'‘'  ->  lI  quet  .0  a  tellov  who  is  hungry:  os  ot  dealing 

readied  bx  g,,,.gvs  give  a  'n)^’'nnonial  hquidtition  ot 

ley  ol  Nova^Scot^^^  .  ^  investments  they  are  not 

Alt  .i/lore^nc,' surprisingly  ^eating  well.  These  judges  nmst-  enough. 

.  u  been  initiated  hy  .,y  have  steady  work  and  regular  ^  j^gee  been  added 


i  'I  07  First  ^tor1gage  SinWing  Tun(f  Bonds.  Senes 

Ua^lf  ^t.;e?'t";  ‘-cq-ilred  ind  .0  be  acquired  by  tb. 

Loblaw  t.roeetenas  (.0..  I.•^l.te(l, 

.  .1  inlercm  lo  yM  aboul  .>..>4% 

..  •  iko  nnil  arrriicd  inierr'Si  y 


Vv\ve:  99.50  nnd  arrri.crt  mierr.t  t” 

J  u  -  .1  r#.iection  or  allotment  m  i 
Subscripimns  books  at  any  time  writhoui  notice. 


(hole  or  m  part  and  the  right  i* 


out  (ft  (UtH-O  !( 
■  Nov  PrinK 


''iZTiheixd  government,  abeadyipgy.  ,  mean  the  royal  ‘’nnimi^  ^.„e„  ^reim)  tunds. 

'  h.-e  lor  most  ol  a  year.'sions  are  a  waste  ot  time  Why  jgm  ranad-a  at  a 

I'lie  Minister  Diefen-  le,  our  members  ol  parlta- ,  They  could  si, II  he 

.tv  more  ment  and  senators  tackle  this  .at  h.\  a  policy  design. 


. . . .  1:,  o;7(»::  aph'  '.  f-''. 
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l’.,53  1,07  1.23 


.08' 5  .OS's 
.10  .08 

.OOW  .08'/3 
.09'/5  .09 
.21  .21 


1  8"  1.61  1.80 

1  23  1.19  1.20 

1.54  1.40  1.4,3 


6.20  5.70  5.70 

4.40  4.'20  4,35 

,30  ,22  .22 

1.10  1.00  1.07 


1,00  7.6')  7.60 


begun  a  Royal  jng  them  anyway. 
Canada's  Knergy  - 'TT.T"'r“ 


eurreneies  when  the  opp()r- 
t.  ntlers  twbuli  would  -at  the 


tIL  indus/r  smndard  rate:  we  are  pay-  ^  -.m-pem-ies  wlion  the  ^)Pon 

'  /  (S  he-un  n  Royal  ,np  them  anyway.  .unity  otters  twb.ch  would  -at  the 

CCnada's  Knergv  _ -  .ame  time  cut  the  premium  on 

1  Ciimmtssion  on  (  anad  .  4LGOma  '*tf;f.i.  corp.  '  z*gnadian  dollar  that  we.  as 

'  •  'on  Fnqt.irv  Do'.'^runitrt,  (hr  ■Atntpt.'ts  country  simply  can- 

1  Another  Commission  t.n.nuc  l^o.«  rP*prvert  ^or  _thp_purp«*p*^_^>f  aB^ 


e„pv  ol  lh«  oftcring  p.ospcc"'»  will  be  promp 


ilv  lurmsbed  njMm  request. 


30  country  simply  can 


A  nf  Vnrirov  Stowart  S^'restnrtVd  stock  option  plnn  for  em-  y\o{  allord 
Mfiont  .\nnr(A'  «  r**  .  dated  December  qi., 
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Maritime  Securities 
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„  9,.„.P.ionx-  M...6 


,(jii '  \v,.  may  get  a  discount  dollar' 

share*  al  a  price  oi  *17.80  P"  '“are^  through  the  aCCUmU-1 

Th*.G».  oDtionv  are  exercisable  after  the  m  dn>  .  p/.nn- 

«piry  ot  one  year  front  Lit  ion  of  weaknesses  in  0 

whHh  Kranted  and  expire  ten  year*  ,  g  discount 

Horn  such  date.  oin>  cionckH  nolicv 

dollar  ihrouRh  a  dcsi^nod  P 
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Mtficld  &  Company, 
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25  Slater 
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.50  Do.  pid. 
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.15  St.  Brwk  A' 
.10  16’  B 

.60  Stednian  s 
.10  hiet-l  ot  (  an. 

Stuart  Oil 
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12^  m  *  i.2  125  125  125. 

-  r  s**  r 

T  3.6  T  T  T 

I,  to'*  5.8  11  KTb'  11 


ifo  m  ’  t  '  IM  12'l  l|.  '  ' 
^  ■" 


*8'  li-s  3.7  27  27  27  -  « 

.  15' ■/  3.9  iSVi  47-'»  It*.  -  X 

W  22'd.  22’.-  i!’8i  , 

lit  n?  X  'i  MW  99’’*:  99 Vj  + 


Do,  4*4  67 
P  ol  Que  .  59 
Do.  4*4  77 

Do.  3  ■•  60 

Do  4  62 

Do  3'*  23 

Do.  3  63 

DO.  3  65 

|>0.  3*4  69 

Que  Hy  3  60 
DO.  3’ 4  74 

gue  M  C  3  62 

IHi  i  72 

Do  f'  66 

IK).  3'4  73 

Do.  3' 4  75 

Sask  3'4  62 


96  1  Real  Estate; 

95  9^  Alex  Bldg  6  62  100 

9-  r.  Eaton  B  S’-t  oJ  io  91 

91,,,  98  Eaton  «  . 

98  5)4,76  lOOMt  lOU-a  Do 

‘SI  '  G'"""" 

98*4  99*.  Hotel  LaS  -8'63  92  ....  New 

*  A.  I  ri  >'elsOP  4  Of  O'  •  ••  Sna 

ll  MorVan  3).  67  89  s.m 


IndustrUlt:  . . 

lAhitibi  4-74  BHi-a  91  lyr  Kmp  O  5  92 

'’  no  3'/'67  92'/  95  Do  3'  /  67  M 

4‘iinm  Ur  5  61  47' J  98'./  Wain  Prod  6  69  95  9 

..iBon*  Ur  3  W  Coast  514  88  105  10 

il/BI  8^ 

B.A  Oil  5V4  ”  ’92  1  ^  y  4  Lt 

,B  I.  H  ^  ^  .  siripptd  unit  debenti 

av,  67  85  with  two  ihares. 

u  Brew  S'/  6(  03  _ 


9  .\hitibi  4'/  66  96  97 

A.iax  Pete  5  61  81 

Brazil  Tr  4'./  71  75  77 

(■  p  R  3'.*i  66  89  91 

Do  4  69  92  94 

Can  Petro  4  72  90  91 

Corkshutt  5  68  88 

Dom  Text  4  66  92 

Doscp  4  61  9.1  97 

91  Do  4*4  70  107 
9'))’  Home  Oil  5  71  115  120 

.OU-3  Do  5*4  71  1"8  111 

Loblaw  4*4  76  111  414 

NewSuper  5/64  83 
Shawin  5'/  li  H'  "2 

Simpsons  5  76  103 

Trad  Fin  4*4  69  10.)  105 

Triad  4*4  71  8*  87 


20,500  Gaitwin 
5,400  Galkeno 
1,010  Geco  Mines 

4.700  Genex 
1,51X1  Gen  Scien 
1,500  Gnt  Maset 

14,093  Giant  VK 
8.:(23  Glacier 
2,200  Glenn  I  ran 
56.500  Goldale 
19,000  Goldcresl 
1  19.500  Gold  F.aKle 
1  50,300  Gold  Man 

I, 000  GF'  Uran 
4,000  Grab  Bousq 

19,750  Grandroy 

17.600  Granduc 

59.700  Greyhk 

14.600  Gulch 
6.938  Gunnar 
2,820  Do  wts 

350.700  Gwillim 
400  Hallnor 

21.000  Hard  Rock 
16,01)0  Har-Min 
.500  Hasaga 
2,000  H  of  Lakes 
73,95(1  Headway 

II. 000  Heath 
10,00(1  Heva 

2.550  HUh-Bell 
3.205  liollinger 
7.548  Hoyle 

8.700  Hugh-Pam 
20.500  Ind  Lake 
10.140  Inspiration 

20.700  Int  Ban 
6.800  Irish  Cop 

400  Iron  Bay 
I  1,500  .1  Waite 


I'.jl  1.42  1.46 

69.00  67.50  67.50 


31'/  .31  .31 

'.OS'./  .99'  /  .99^-/ 
6  10  5.60  5.60 

1.70  1.35  1.70 


1,5'.75  15.37  15.6'2 


i't*./  2.100  Rexspar 

1-jW  U,500  Rio  Hup 
fi8  700  Rix  Athab 

08  20,000  Roche 

46  29.100  Rockwin 

90  3.000  Rowan  Cons 

10  3.000  Ryanor 

08  3,300  St  Michael 

’41x4  2.200  San  Ant 

'61  21.670  Sherritt 

'26  900  Sigma 

'lliu  8.000  Sil  Miller 
’•'8'-/  4,000  Siscoe 

■j7  300  Slocan  VR 

('25  13.450  Stdeona 

150  1181.460  Stanleigh 

’73  33.020  Do  wts 

Ifli^  9,305  Stanrek 

09  20.120  Starratt 

06  7.000  Sieeloy 

1  46  18.936  Steep  R 

7  30  10,300  Sturgeon 

'no  3,500  Sud  Cont 

'40  6,130  Sullivan 

6  *0  1,100  Sunburst 

14  10,850  Sylvanite 

'31  323, '230  Tandem 

'"91-j  42,375  Taurcanis 

5,60  31.500'  Do  vt 

1  70  26,743  Teck-H 

'll  6.800  Temag 
16  89.250  Thom  L 

'08'j  5.933  Tiara 

’o7'-2  4.100  TombiU 

'30  5,500  Torbnl 

p  510  Tribag 

,  '07'.s  7.225  UU-Shaw 

'34  5.000  U  Mining 

("in  5,250  U  Asbestos 

'  19  7,910  U  Flstella 

10  17.100  Upp  Can 

i3'6*  4,8C0  Vandoo 

6  95  2.301  Ventures 


.95  1.00 

1.40  1.49 


4.25  4.00  4.1* 
4.35  4.10  4.10 


1.90  1.83  1.85 


2J3  2.21  2.21 


l.in  1.15 
.11'/  .13t<i 


18"  1.56  162 
1.25  1.08  1.10 


.07',/  .07  .07'/ 

23.00  22.25  23.00 


i  Mlanti"  1  Uilt'''s-  ^ 

I  .\tlanlu-  Wholi-'al.er-- 

I  ^ 

1  kUT  Can.  ^  '  pfrt. 

I  F.;i*'t<‘rn  I  tilitiev. 

j  Eastern  Trust  t" 

1  Groat  F.ast  ’  ■ 

1  Do  3'-.'-  I’"l 

'  H.il'lax  Insurance 

1  Maritime  Lite 
I  Maritime  Steel.  P'd 
D"  .ommon 
6  1  Maritime  1<l  * 

I  n<> 

Motts  I.'d 

Lm's?!."  Products.  5".  ptd 
1  Xi*a  Seotia  Trust  ( 

I  \  R  Telephone 
1  s  S  Light  i  P"w  ‘om 
1  Do  4  P"1  , 

I  1-,  ,  ptd 

„.'ean''’Fish'(^ie*  '"mmon 

I  oland'A  Son'  ciH-  A 

^'.Robm  Von^  A  Whtpan  P 
3  '  Stantields.  t 
I  Dti  C'lass  B 


SS.  "'"J  , 

IX  (Ml  1*^  <f0,4i2''/  preferred  shares  ol  the  com 

sMipd  and  outstanding  '* 


o.no  lO.OOipanv 
y.i.mt  •iS.hO]  — 
7.5h 

9.f>0  10.00  ■ 

10.00  I 

I 

9'  0(1  I 

IfiO.OO  I 

IB.??'  1"  I 

14.00  14. <5  ■ 

,->0.00  I 
79.50  I 

83.00  ■ 

19.00  I 

12. (Ki 


4.«H‘  4  .)  ‘ 

14.00  15.00 

8.00 
24 ')0 
Q.2.5  ••• 


It  we  do  not  add 
to  the  exchange 


Credit  Foncier  Franco-Canadien 

III  cull  „CEMBER  31.  1957 


'091/,  2,500  Vice 


2.00  2.00  2.00 


.06'/  .05  -96 

1,25  1.24  1.25 

22.00  21.00  21.50 

3. '25  3.05  3.25 


1  50  1.50  1.50 

.15  14  .14 


b  10.800  Violam 

n  1,240  Waite  .Am 

^  11.390  Weedon 

41,  500  Werner 

17  *  500  W  Malar 

(2  3.050  Willroy 

17  I  92,300  Wiltsey 
16  1.871  Windfall 

>6  45,100  W  r  Harg 

50  2.000  Yale  Lead 

*5  5.000  Yan  Can 

2ft  17,110  Yk  Bear 

ft6i/  48.200  Zenmac 

56  LftOO  Zulapa 

'23  858  Bulolo 

'gg  2.950  Palo 

5ft  2.166  Pend  Ore 

14  25.000  Yukon  Con 


6.10  6.00  6.00 


20'  "2  .18  .18 

174/  .16  .16 

1,7ft  1.44  1.44 

.13  .10  .19 

.061/  .06'/  ."6'/ 


.13'./  .13'/  ■l.T'i 
3.95  3.80  3.8ft 

3.5ft  3.10  3,20 

1.85  1.8"  1.81 


bell 

TELETYPE 


Bank  Staff  Changes 

nv  COMMKUCK 

lannoinli 


I  an  orcanuBtion 

„  Hiii/ation  department  a 


haler  has  been  appointed 


nd  A  E  West- 


VL'herPver  llwre  '*  " 

fast  communiralions  t"  l"(•''n 

twoor  more  loeatinns  m  H."  ,  .  >  '  ^,;;v,'-abd  «lh  Avenue  >..*■. 

same  building,  ‘ame  d'  .  J^,gary.  1^  aeeountant  and 

,„1I57mr0.sf-Hi..i.  I  KI-Kni'i:  |  ^ 

readily  and  -  "nrttnt,  all*'  I  -- 

adaptable.  >  ,b  be  account.  Hututng- 

\^',th  BkI.,.  iKI.UnPK  )"'(  ,rton.  he  nr.an"*c^r  au6 

ran  inslanllv  iransmtl  and  |  ^  '''‘‘‘9J[‘,';,.carRon ‘’howI.  Montreal 

.nsiriiitions.  1  1"')"''*'*^  to  he  manager 


roiiinto  .  rtx;an;iHei.  bLisin*''^^' 

'  .  N  Giant  t"  be  "'"’’■’S"  .  ,  „  p  a  I 

1  development  department.  Be* 

I  (, litre.  Vaneouw"  ^„.„u„unt  Xtax 

I  W  E  Toman  to  ne 

"7  ,  Gtandmon.  to  be  assistant 

(.('eountanl.  Asbestos  Que.  „.e„uutai't. 

I  . . . 

I  I  algary  accountant  and  I 

.  ^  Vanu'kL  as-'""' 


ASSETS 

Office  Premise*,  le*»  emount*  written  ^ 
off 

Real  Estate,  after  deduction  of  invest¬ 
ment  reserve* 

reserves 

Unamortiied  Discount  on  Debentures 

Sfock  of  Canadian  Companies  not  ex 
feeding  Market  Value 

Other  Investments 

Debenture*  not  exceeding  Market 
Value 

Demand  or  Short-Term  Deposit. 

Cash  on  Hand  and  in  Bank* 
Miseellaneou*  . 


589,59B.68  J  459,441.58 
1,207,798.19  1,409,053.01 


49,677,253.10  72,748,542.25 

966  A84.02  244,406.52 


1,348,841.75 


1,035,454.99 


580,584.53 


Debenture,  (including  »«; 

Foreign  Exchange  relative  to  De- 
bentu^i  payabi#  in  Foreign  Cur-  ^ 
rencie.) 

Short-Term  Note,  not  exceeding  3 
Year* 

Provision* 

Matured  Coupon,  and  Oabentura.  .. 
Deferred  Loan* 

Income  Tax 
Dividend*  Due 
Miseellaneou* 

'""'iM.w"*. . ’."'I"'' 

nominal  or  par  value) 

424,000  share*  issued  and  fully  paid 


B  I  L  I  T  I  E  S 


$41,486,531.54  $41,206,994.53 


4,053,737.24 

1,020,484.14 

503.381.83 
413,054.89 

544.451.84 
57,109.37 

202,044.25 


4,084,174.34 

1,148,108.83 

512,497.14 

1,944,498.91 

781,233.97 

50,452.49 

149,053.13 


3,474,000.00  2,783,431.51 

361,837.50  417,228.40 

349,492.16  355,069.12 

S8o1^5o!^  580.412,491.04 


Reserve*: 

Statutory 

General  — 

Provident  Fund 

profit  end  Loss  Account 


$  2,410,474.49 
14,770,045.90 
2,300,000.00 


10,226,527.22  10,224,527.22 


19,540,522.47  10,208,059.44 

2,151,403.10  2,041,089.40 

580.419,250.21  $80,412,491.04 


1  Pav.  Can.,  N.V  a  Ldn  | 
•  Stripped  unit  debenture  | 
with  two  ihares.  i 


UNLISTED  SECURITIES 

..  r,  l.e  )  (Closing  quotations.  March  4.  ISo*' 


iSupplied  by  Kippen  *  Co.  Inc.) 

Bid  Asked .  Cons  Theatre  A 

Algoma  Genital  24'/  1 


'.nrii  i?. 

:.rr=r.rr.  ? 


Pacil'C  Peiruteums  i.. 
under  Uie  amalgamation 


under  the  arnaigamo  shares',  shares  have  been  '  and  Mar- i  Bor  Floor 

Merrill  Petroleums  Ltd..  forl‘'‘’*^L .'o  Ltd  in  payment  Bf  Sugar 


15'.  14*'.  t.’‘« 
1.)'-/  1.5'.  Ij'-/ 
:10'/  '-■9  '29 


1  4(1'4  33' 4  6.2  36*4  .50 • 

,  76'*  66'/  6.6  76’,./  74’.  76 

I  7j  74  6.8 


15  .60  +  .9'! 

:t8'.‘/  ;i8*.  '  - 


Foreign  Pow.  5.W  3.W  ^  ^  ^  ,9,^  ^ 


"9  Foundat.  Co 
Fraser  Co* 


6.8,  J4W  24  24'/  +  Vu  1-510 


4,74  1..5* 

S.Silt  1.09 
5.93!  1.00 


9.,.  .St'  IAMBI. YN 

2.00  .50  Do.  pid. 

,u  .2j  1'".'  It"'  I’ear. 

511  .1-2'/  Do  ptd 

25  .I5t  lb.  (  an.  luv. 

Dp  I  op  I  ailor 
Twke  Bros. 
Do.  pld. 

l.OOt  .20  loronto  Kiev. 


.37'/  lor.  Gen.  Fr. 
.751  'Torottlo  Iron 
'.75  Do.  ''A" 


25-'4  5.4  26*.  26*.  20 


SiitTo  ^_nds  »W  oy  warrants  """1, saving  13,702,463  shares  tn  the  treasury 

135  the  nght  to  purchase^'*  * _ _ _ iCan  Indemnity 

ifs  Mt'a'cs  *oi  ‘VaciHc  P«"';,''7exe?ctsed,  ‘""."'''‘'ud  Td'^-^^es  that  the,  c*  MoY'lamP 

-p  a'Ta"r,i?„re\“o^u"A 

:,t  434  "0  a  share  at  mg  ^“O.OOO  shares  at  15  g 

Z  the  unde  w’-'-/"/i„T‘“r.|^otre'rc^  Life 

■  r^re.R  ■exi^^ved  o"or  before  M-cb |a*-em^ent^  -tb^ L 

^  isi .  t"6<.  been  issued  ntonths* 

,  1,168,998  shares  have  been  rssu 


Cousins  E  I  'v 
Crown  Life  new  9.*  105 

Cuban  S  Sugar  8 
Daily  Mirror  A  110  130 

Dei '  Int  Bridge  1* 

D  ol  C  G  Insur  40 
Dover  Insur  9 


Rr  t  Am  Assur  120  130  Eastern  Trust  22 

l^kvmeT.  62  68  Emp  Life  25  pf  30 

elhi  P  6'.  6*.  i  Essex  Pack'd  1 

Can  Fi«  AC  20  j  Excelsior  Life  3-5 

Can  Indemnity  20  |  (jalt  Brass  TO 

Can  Life  ;CBriClncC  11 

c  Mot  Lamp  j®  ct-West  Life  19* 

Can  Sup  Oil  '6  /  li  /  iQuay  C  NA 
Cole  Coil  A  1*  Halifax  Ins  'J 


Hudson  Bay  1"' 

Imp  Chem  Inl  * 

ling  A  B  pfd  IM 

55  lint  Holdings  19 


7  Laurent  6  ofd 

->1,  iLa  Sauvagarde  4"  ■ 

sb  Ldn  A  Can  A  pf  40  44 

10  Monarch  Life  30<)  • 

95  105  McCarthy  M  A  4  5 

8  Do  B  ' 

10  130  N  Life  .Assoe'n  275  ■ 

15  NB  Teelphone  L2  13 

40  NS  Trust  1' 

9  10  Gland  Brew  A  15  l«'k 

22  Ont  A  Que  Rly  100  ■ 

30  Provincial  Bank  .5  26 

1  Rob  JAW  23 

325  SawY-er  Mass  3 

70  Sherbrooke  Tr  2M 

11  14  Sov  Life  25  pfd  lOft 

195  210  '.strategic  M  12  m 

330  Stnd  Fuel  4"/  P  3ft  40 
•  9  I  stew  A  Lloyds  2'/  3'- 

191 J  201/ '.Sun  Life  Assce  24"  250 

5- ,  5*s  i  Tor  Gen  Ins  . 

infl  Waterloo  M  '  » 

‘i9  1  Western  Life  85 


1  reroivP  u  riven  instruct  ions. 

I  ordors.  report?,  invoices,  etc.. 

1  in  single  or  miilli-'  op'  form. 

I  Call  otir  nearest  Rnsinev? 

1  Office  and  we'll  send  a  repre- 
I  sentative  to  disctis?  how  Bf.i.l 
i  Teletype  can  best  help  vour 
'  business.  There's  no  ohhpnunn. 

1  Other  out  $?•«'»' 


IntefcommonicoHne 
Telaphen*  Systems 


I  THI  Bill  telephone 
I  COMPANY  OF  CANADA 

I  7i  yeorr  exclurively  in  eommunicatiom 


branch  in  ,o  he  manage) 

G  \V.  Tummonds.  t" 

Nassau.  he  accountant  Mar- 

J.*  Booker-  'f' 

1  ket  Toronto.  anfountanl.  St, 

1  K  \bell  •“ 

m™he  accountau, 

1  ■‘'■^'"•Bow4n.  to  be  manage.-  Wadena 

1  p.  Dougherty  t"  b"  *" 

I  atoountant.^^'^i^nd  nranager- 

.  ion.  Sask 

!  u  va"  D''ayts‘h"as'he'en  awomtJd  m.n- 
I  “  Mft.r  -St  A  second  Ave..  Van- 


T  R  McFllberan  be  m.n-ae, . 

I  I  Niagara  Falls.  Ont  assistant  man- 

1,  ager.  '’st.'’ crberlnr  A^  1.“  Aiexandet  . 
Mobil,  telepben*  I  Ch.sholm  ,o  be  accounl.m, 

1  Ottawa,  ,,  secountant.  Sam, 

LIPHONE  jjobn  1^  accountant. 

■  CANADA  I  ymntaguc  P  I*-!-  assistant  account- 

B.  c.  Travers  to  I)*  \l„*nder, 

I  eommunicationi  I  ant.  Ste.  Catherine 
1  Montreal. 


AUDITORS'  REPORT 

we  have  examined  the  books  ^ 

Franco-Canadien  at  its  aP  the  information  and 

December  31.  1957,  and  we  haie  obtained 
explanations  that  we  have  n^Qumt 

Based  on  our  examination.  ^ 

Balance  Sheet  is  drawn  “P  '  g(,on  a?  at  December  31.  1957, 
of  the  financial  position  ol  the  Corp 

as  shown  by  the  hooks  as  at  that  da  e.  BELAIR. 

^"^^COTE.^MaSkAU  et  ASSOCIES. 
Chartered  Accountants 


rertilied  Correct 
G  GENY 
R  LABAT 

F  de  B.  PANET  A.BERTHIAUME 
'  Chief  Accountant 


E  L  PATENAUDE 
Viee-Presideni 

B.  LECHARTIER 
General  Manager 


board  of  directors 

pre.sirJc'd 

EMMANUEL  ^'ONK'K 

Honorary  (iovernor  Bank  of  trance 

Vice -Preside"' 

„ON  K  1.  PATENAUDE,  P  '-"  Q'J" 
Former  Lieutenant  Governor  of  Ihe 
Province  ot  Quebet 

Direilors 

armanu  chevalier 
henki  derov 

HON  LEON  MERClER  GOUIN,  Q  C. 
ROBERT  MEUNIER  du  HOUSSOY 
OLIVIER  MOREAU-NEFET 
MAURICE  STERN 
ARTHUR  SURVEYER 
MA.K1R  "6N6";^-„,‘™'d‘sO.!’  m,C 
PIERRE  VINSON 


GEORGES  GENV 
ROGER  LABAT 

„A.,0R  "6NEB*l-^e  6'^  B.^  ^ 

executive  officers 

Oeiipral  Manager 

BERNARD  LECHARTIER 

Assistant  General  Mattaper 
RAYMOND-LAVOIE 
Inspector  General 

kmile  desorcv 

General  Secretary 

BERNARD  LECLERC 

Treasurer 

ANDRE  DAMBRINE 

Cliief  Accountant 

ALPHONSE  BERTHIAUME 


Montreal,  February  '26.  1958 


HEAD 


OFFICE:  5  St.  Jomes  Street  Eost,  Montreal 


